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LTHOUGH the fire losses of the United States and Can- 
A ada in April last amounted to $13,549,300, or very 
nearly the amount of loss in April, 1902, and $2,200,000 more 
than in April, 1901, according to The Journal of Commerce 
and Commercial Bulletin, there is still reason for rejoicing on 
the part of underwriters in the fact that, for the first four 
months of 1903, the losses have fallen about $9,000,000 be- 
low those of the same period in 1902, and $4,000,000 below 
those of the first one-third of rgot. 





T the recent session of the New York Legislature a law 
A was enacted raising the fee for a license to sell liquor 
from $800 a year to $1200. 
panies that have done a large business in furnishing the 


Simultaneously the surety com- 


required bonds for liquor dealers doubled their charges, ac- 
cording to general report the average premium being advanced 
from $15 to $30. 
small saloonkeepers out of business, the number of licenses 


The increased license fee has driven many 


issued since May 1 being some 750 less than were issued a 
year ago. The small dealers who are left without a license 
find themselves with their stores and fixtures on their hands 
and no business doing. This may have a tendency to increase 
the number of fires in liquor saloons, as was predicted when 
the law was under discussion in the legislature. Once before 
when the license was increased the saloonkeepers forced their 
landlords, in many instances, to make a corresponding reduc- 
tion in their rent, but this time the advance is too great for the 
landlords to be saddled with it, hence the possibility that the 
insurance companies may have to pay for saloon fixtures that 
This is a 


are thrown out of service. good time to cancel 


policies on unlicensed liquor saloons. 





S' JME interesting facts regarding fires caused by electricity 

are set forth in the report of W. H. Merrill, Jr., of the 
Electrical Bueau of the National Board of Fire Underwriters. 
This bureau has been making extended experiments and in- 
vestigations regarding the hazards of electricity as applied to 
commercial purposes, and the facts elicited indicate that elec- 
tricity is responsible for more fires than any other agency, 
sixty-five per cent of the fires reported having originated from 


electrical sources. The report referred to covers the quarter 


from January 10 to April 10. Investigations showed that 162 
fires, involving $420,000 of losses, were directly caused by 
electricity, while 159 fires, involving $3,092,000 of losses, are 
supposed to have had a similar origin, but positive proof was 
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destroyed in the fires. Electric motor cars caused many fires, 
some of which communicated to car barns and other property. 
The inspectors for the bureau found that the wiring and other 
electrical equipment of the cars, barns, repair shops, etc., was 
defective in many cases, the work having evidently been 
hastily and cheaply done. The report goes into minute details, 
showing conclusively that the bureau is doing excellent work, 
and that the growing use of electricity demands the greatest 
watchfulness on the part of underwriters. The installation of 
electrical equipment by incompetent workmen is a fruitful 
cause of fires, and no installation of an electrical plant should 
be permitted except under the supervision of experts emploved 
by responsible contractors. 





Pp OLICYHOLDERS of the Kansas Mutual Life Insurance 

Company of Topeka have for some time past been won- 
dering just how they stood in their relations to the company. 
It will be remembered that the managers of this mutual com- 
pany organized a stock company called the Kansas Union 
Life, and transferred to it the business of the former. On 
complaint of a policyholder the courts set aside the transfer, 
declaring it to have been illegally made, and appointed three 
trustees to take charge of the Kansas Mutual, until such time 
as the policyholders should decide as to its future. Since that 
time the Kansas Union has been sold out to another company, 
and efforts have been made by the purchasing company and 
others to switch the policyholders of the Kansas Mutual. 
Meantime the trustees have been soliciting offers for rein- 
surance of the rémaining business, and a meeting of policy- 
holders has been called for June 1, when these offers will be 
submitted and action taken either to reinsure or reorganize 
and continue the company as an active going concern. It is 
unfortunate that this company should have been placed in its 
present position, for its prospects were of the brightest, while 
its solvency was never questioned. If the managers did not 
feel secure in their positions there was certainly some legal 
way available to retain control. The whole affair would seem 
to indicate that they were badly advised. The result of the 
application of policvholders to the court to prevent the trans- 
fer of the mutual company’s risks to the stock company now 
bids fair to ruin the organization, unless it is reorganized 
under able management. 





A NNOUNCEMENT is made that one of the most rep- 

utable Lloyds organizations of Chicago, known as 
Tennant’s Fire Underwriters, has concluded to discontinue 
This action 
is said to be due to the persistent policy of the Insurance De- 
partment in proceeding against the Lloyds concerns for doing 
business in violation of the laws of the State. 


business and cancel all its outstanding policies. 


The specific 
charge against Tennant’s organization was that in limiting the 
total liability of its subscribers to $100,000, it violated the State 
law, and the Insurance Department had begun legal proceed- 
ings against it for the purpose of closing it up. Mr. Tennant, 
who organized this Lloyd, is a gentleman of high standing in 
business circles, and he had succeeded in obtaining the co- 
operation of many prominent business men of Chicago, who 
became his underwriters with a limited liability of $10,000 


each. Tennant’s Fire Underwriters began operations last 
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October, and is said to have done business on legitimate lines 
and paid its losses promptly. It was understood that several 
of the large packers of Chicago were behind the organization, 
but changes in the packing interests prevented them from be- 
coming active as underwriters. If a Lloyds in such good re- 
pute as the one referred to cannot lawfully do business, there 
ought to be little difficulty in closing up those worthless con- 
cerns that have nothing to entitle them to public confidence, 
and are greater violaters of the law. The Insurance Depart- 
ment of Illinois is to be congratulated on the war of extermin- 
ation it is waging against fake Lloyds and irresponsible wild- 
cats, even though a reputable concern is occasionally driven 
to the wall. The insurance laws are intended for the protec- 
tion of the public, and not even well-intentioned persons can 
be permitted to override them. 





O-CALLED automobile “accidents” are becoming exceed- 
ingly numerous, and as automobiles are growing in 
popularity, an increase in the number of such casualties can be 
confidently anticipated. While more of such accidents natur- 
ally occur in the crowded streets of cities than elsewhere, auto- 
mobiles are a source of frequent casualties on country roads, 
where they are found in quantities, as the charming spring 
weather invites to touring through the country. Many horses 
are still frightened on meeting these machines on the road, and 
cause their drivers much difficulty if disaster does not result. 
The motormen—chauffeurs is the general term—driving auto- 
mobiles are usually reckless in their fast driving, rushing 
madly past frightened teams without attempting to slow down, 
or frequently coming up from behind and passing without 
giving any warning whatever. Nervous horses are sure to be 
alarmed at such apparitions, and many accidents result. The 
inhuman phase of this automobile craze lies in the cowardly 
manner in which the chauffeurs rush away from the scene of 
the wreck they have caused, abandoning their killed or 
wounded victims without the slightest compunction or offer 
of assistance. This is done to avoid the possible identification 
of the machine and suits for damages. It is not the occupants 
of automobiles that suffer, as a rule, but the lives and limbs of 
unoffending outsiders are in danger when one of them is 
around. This method of transportation has added one more 
to the hazards that accident companies are bound to consider, 
and while they cannot prevent their policyholders from being 
run over by reckless chauffeurs, they might serve the cause 
of public safety by refusing to insure anyone who has acquired 
the automobile habit. 





HERE seems to be a fascination about the business of 
insurance that tempts men to engage in it regardless of 

the fact that they have, at most, but a very superficial knowl- 
edge of it. A glib-tongued promoter, having a smattering of 
insurance information, approaches a business man with a 
proposition for the formation of an insurance company, to 
transact one or more branches of the business. His proposi- 
tion, if for a stock company, promises phenomenal returns on 
the investment made, but if for a mutual company or a fra- 
ternal order, there are promised liberal profits with no risk of 
capital. All that is required is the use of the name of the 
person solicited. Frequently official positions, with good 


[Thursday 


salaries prospectively, are offered for the influence the indi- 
vidual is supposed to exercise. Uninformed business men are 
inclined to look upon insurance as “a soft snap,” and manifest 
an eagerness to “take chances” for the sake of getting into 
it that they would not assume with any other undertaking. 
Hence the ease with which “fake” Lloyds are floated, fraternal 
orders promoted and wildcat companies enabled to do business. 
There are in existence to-day numerous concerns sailing under 
the colors of insurance, whose lists of directors or endorsers 
include the names of reputable business men who have been 
induced to lend their influence to these organizations without 
proper information regarding them or expecting to assume 
any responsibility on their account. Some of those who thus 
endorsed “fake” Lloyds a few years ago found themselves 
dragged into litigation that was costly, and some of which is 
still pending. We have had our attention called recently tc 
several so-called life insurance concerns that are most re- 
spectably endorsed, yet whose plans are utterly impracticable 
and impossible of fulfillment. The fields of fire and casualty 
insurance are invaded in a similar manner, the proposed plans 
of which, if submitted to practical insurance men, would, in 
most cases, receive unanimous condemnation. The reputable 
men who lend their names to these untrustworthy concerns 
would not knowingly foster or encourage a swindling enter- 
prise, but ignorantly or thoughtlessly aid in selling to the 
public “gold bricks,” that masquerade under the guise of in- 
surance, without compunction. If they occasionally, as in the 
case of some bogus Lloyds, fall into the pit they have digged 
for others, sympathy extended to them is clearly wasted. 








THE RATE OF INTEREST. 


HE average rate of interest earned by the leading com- 
panies of the United States during the year 1902 for the 
first time in the history of the business fell below four and one- 
half per cent, the actual figures being 4.42 per cent. This indi- 
cates a drop of 0.19 per cent from the previous year, and is 
1.13 per cent less than the average rate earned in 1882, twenty 
years ago. In the past decade the invested assets of the com- 
panies have increased at a marvelous rate, with the result that 
it has become more difficult to procure investments bearing 
interest at four per cent and upward. The table also indicates 
that the companies are availing themselves largely of the op- 
portunity afforded by a change in the reserve basis required by 
law on new business to three and one-half per cent, and in 
individual cases to three per cent. On such a standard the 
companies can afford to invest a large part of their incoming 
funds in securities earning less than four per cent interest. 
The safety of the invested funds is the cardinal point to be con- 
sidered in the financial management of a life insurance com- 
pany and the risks attaching to high interest-bearing securities 
must be wholly eliminated. As the average rate of interest re- 
quired to be earned on the reserves of the companies is now 
less than four per cent it is evident that the margin of safety 
is ample and will undoubtedly continue to be so, although it is 
also evident that the change to a higher standard was made 
none too soon. 
In the accompanying table the gross rate of interest earned 
on the mean invested funds (or net ledger assets) is shown 
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Tue RATE OF INTEREST EARNED ON MEAN INVESTED FUNDS BY TWENTY-NINE LIFE INSURANCE COMPANIES FROM 1883 TO 1902, INCLUSIVE. 
(Copyright, 1903, by The Spectator Company, New York.] 



























































| | 
COMPANIES. 1883 | 1884 | 1885 | 1886 1887 | 1888 | 1889 | 1890 | 1891 | 1892 
Zitna Life..........0e0: 5.62 | 5.77 | 5.55 | 5-28 | 5.58 | 5.42 | 5.30 | 5.19 | 5.34 | 5-27 
Berkshire........--+se+: 5.23 | 5.22 | 4.98 | 5.23 | 4-86 | 4.82 | 4.98 5 08 | 5.23 | 5.06 
Connecticut General... .| 5.68 | 5.98 | 5.92 | 5.50 | 5-74 | 5.88 | 6.01 | 5.99 | 5-79 | 5-67 
Connecticut Mutual..... 5-71 | 5-35 | 5-48 | 5-25 | 5-45 | 5-32 | 5-35 | 5-43 | 5-43 | 5-41 
Equitable, New York...| 5.58 | 5.52 | 5.68 | 5.48 | 5.75 | 5.89 | 5-24 | 4.71 | 4.90 | 4.41 
Germania ..........-++- 5-16 | 5.21 | 5.18 | 5.05 | 5.05 | 5.02 | 5-15 | 4.94 | 5-02 | 5-05 
Home Life......--....- 5-16 | 5.02 | 4.74 | 5 30 | 4.87 | 4-78 | 4.75 | 4.87 | 4.64 4.87 
John Hancock.......... 5-64 | 5.63 | 5-60 | 5.64 | 5.59 | 5-58 | 5.31 | 4.98 | 4.91 | 5.72 
Manhattan ............. 5-64 | 5.35 | 4-84 | 4-74 | 5-44 | 4-67 | 4.42 | 4.92 | 5.01 | 4.95 
Massachusetts Mutual...| 6.43 | 5.68 | 5.13 | 5-51 5-38 | 5.59 | 5-27 | 5.58 | 5-51 | 5-19 
Metropolitan...........- 5-75 | 5-36 | 5-07 | 5-22 | 5-74 | 5-16 | 5.49 | 5.04 | 5.23 | 5.05 
Michigan Mutual....... 6.82 aoe 6.85 | 5.65 | 6 28 | 6.26 | 6.01 | 6.40 | 6.11 | 5.85 
Mutual of New York....| 5.45 | 5.41 5-49 | 5-33 5.28 | 5,28 | 5.04 | 5.18 | 5.16 | 4.97 
Mutual Benefit.......... 5-19 | 4.76 | 4-89 | 5.53 | 5-72 | 5-53 | 5-50 | 5-59 | 5-56 | 5.44 
National of Vermont....| 5.29 | 5.68 | 5.38 | 5.55 | 5-66 | 6.10 | 5.61 | 5.77 | 5.54 | 5-55 
New England.......... 5.59 | 5-46 | 5.68 | 5-50 | 5.45 | 5-44 | 5-33 | 5-24 | 5.19 | 5.08 
New York Life ......... | 3.4r 5.50 | §.21 | 5.12 | 5.07 | 5.09 | 4.94 | 4.75 | 4.95 | 5.10 
Northwestern........... 6.16 | 6.16 | 6.07 | 6.08 | 6.23 6.03 | 6.12 5.85 | 5.91 | 5.68 
Pacific Mutual.......... 6.40 | 6.96 | 6.90 | 6.70 | 6.98 | 7.98 | 7.54 | 6.30 | 6.16 | 6.59 
Penn Mutual........... 5-25 | 5.48 | 5.55 | 5-67 | 5.85 | 5-72 | 5-90 | 5-71 | 5 66 | 5.43 
Phoenix Mutual......... 6.23 | 6.02 | 5.95 | 6.00 | 6.10 | 6.01 | 6.46 | 5.80 | 5.88 | 5.75 
Provident L. and T..... 5.28 | 5.59 | 5.46 | 5.44 | 5-30 | 4.98 | 5.19 | 5.24 | 5.28 | 5.17 
Prudential.............. 4.66 | 4.52 | 4.54 | 4-27 | 4.31 | 4.54 | 5.03 | 4.64 5-10 | 4.92 
State Mutual...........| 5.18 | 5.19 | 5.21 | 4.96 | 4.85 | 4.90 | 4.38 | 5.11 | 5.05 | 5.04 
Travelers... .ccccccesss -| 5-58 | 6.48 | 6.24 | 6.41 | 5.69 5.58 | 5.07 5-41 | 5-44 | 5-14 
Union Central...-...... 6.67 | 6.43 | 6.53 | 6.49 | 6.40 | 6.70 | 6.33 | 6.74 | 6.43 6.93 
Union Mutual.......... | 4.80 | 5 46 | 3.42 | 4.25 | 4.36 | 4.33 | 4-35 | 4.80 | 4 65 | 4-55 
United States.......----| 5-19 | 5-13 | 5-24 | 5-10 | 4.86 | 4.89 4.83 | 4-91 4-84 | 4.97 
Washington............ | 5.33 | 5-72 | 5-30 | 5.12 | 5.08 | 5.26 | 4.99 | 4.85 | 4.89 | 4.91 
Averages (29 Cos.) ..| 5.54 | 5-48 | 5.42 | 5.39 | 5-47 | 5-43 | 5-27 | 5-10 | 5.36 | 5.08 
| 



























































| AVERAGES. 
1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | sg55 | yeeg! 1993 | 1808 | 1888 
to to to to to 
1887 | 1892 | 1897 | 1902 | 1902 
ae: Ee —|——|— | | ||, —— — wa si 
| | | 
5-38 | 5-29 | 5-29 | 5.64 | 5.22 | 4.84 | 4.54 | 4.63 | 4.42 | 4.4 | 5.60 | 5.32 | 5.37 | 4.56] 5 13 
5.26 | 5.12 | 5.21 | 5.19 | 4.89 | 4.65 4-55 | 4-47 4.64 | 4.56] 5.11 | 5.04 | 5.12 | 4.58 | 4.89 
5-39 8-17 | 5.04 5-35 | 5-36 | 5-04 | 5.11 | 5.02 | 4.87 | 5.01 | 5.76 5-86 | 5-27 5.08 | 5.39 
5-39 | 5-29 | 5-26 | 5.20 | 5.03 | 4.88 | 4.84 | 4.75 | 4-63 | 4.58 | 5-47 | 5-40 | 5.24 | 4-74 | 5 20 
4-35 | 4-50 | 4-29 | 4.44 | 4.60 | 4.49 | 4.49 | 4.52 | 4.44 | 4.39 | 5-61 | 4.95 | 4.44 | 4-46 | 4.65 
| | | | 
5.14 | 5.04 | 5.03 | 5.01 4-90 | 4.88 4-91 | 4.91 4-91 | 4.87 |] 5.18 | 5.04 | 5.02 | 4.89 | 5.co 
4-85 | 4-68 | 4.75 | 4-80 | 4.98 | 4.89 | 4.44 | 4.67 | 4.81 | 4.72 | 5.02 4-85 | 4.81 4-71 | 4.82 
6.30 | 5-63 | 5-57 | 4-87 | 5.05 | 5-05 | 5.08 | 5.09 | 4.96 | 4.95 | 5-65 5-32 | 5-39 | 5-02 | 5.24 
5.22 | 5.00 | 5.17 | 5.37 | 5.30 | 4-95 4-92 | 5.21 5.02 | 5 I0 5.22 | 4.81 | 5.21 | 5.04 | 5.07 
5.38 | 4-84 | 4-64 | 4.99 | 4.52 | 4.85 | 4.78 | 4.81 | 474 | 4-65 | 5.62 | 5.44 | 4.85 | 4.76 | 5.02 
4-78 | 4.9% | 4-52 | 4-71 | 4.58 | 4-78 | 4.65 | 4.45 | 4-73 | 4-39 | 5-37 5-19 | 4-69 | 4.58 | 4.69 
5-79 | 5-57 | 5-57 | 5-79 | 5-84 | 5-9I | 6.49 | 5-52 | 5.33 | 5-21 | 6.56 | 6.15 | 5.73 | 5.64 | 5.84 
4-99 | 4-89 | 5-24 | 4-69 | 4.56 | 4-63 | 4.74 | 4-52 | 4-39 | 4.36] 5.39 | 5.12 | 4.86 | 4.51 | 4.84 
5-43 | 5-36 | 5-50 | 5.40 | 5.39 | 5-34 | 5-23 | 4.93 | 4-97 | 4.96 | 5-24 | 5.53 | 5-41 | 5.10 | 5.30 
5-30 | 5-25 | 5-32 | 4-77 | 4-16 | 4.80 | 4.67 | 5.31 | 4.93 | 4-97 | 5-54 | 5 06 | 4.89 | 4.95 | 5.10 
4.96 | 4.77 | 4.58 | 4.72 | 4.10 | 4.62 | 4.54 | 4.63 | 4.72 | 4.63 | 5-54 | 5-25 | 4-62 | 4.63 | 4.93 
5-04 | 4-83 | 4-72 | 4.76 | 4.84 | 4.95 | 4.77 | 4.60 | 4.42 | 4.49 | 5-24 | 4-97 | 4.83 | 4.62 | 4.81 
5-43 | 5-49 | 5-72 | 5-46 | 5.41 | 5.25 | 5.00 | 4.79 | 4.98 | 4.65 | 6.15 | 5.89 | 5.51 | 4.93 | 5-34 
5-56 | 5-73 | 4-52 | 4-75 | 4.91 | 5-47 | 4-42 | 4-71 | 4.68 | 5.46 | 6.80 | 6.85 | 5.04 | 4.96 | 5.81 
5-57 | 5-33 | 5-37 | 5-08 | 5.05 | 4.93 | 5.34 | 5-12 | 5-10 | 5.02 | 5.93 | 5.67 | 5.26 | 5.10 | 5.29 
5-72 | 5-50 | 5-55 | 5-48 | 5.42 | 5.48 | 5,41 | 5.29 | 5.28 | 5.19 | 6.07 | £.04 | 5.53 | 5.32 | 5-72 
5-49 | 5-34 | 5-03 | 4.50 | 4.62 | 4.83 | 4.29 | 4.41 | 4.67 | 4.77] 5.41 | 5-18 | 4.94 | 4.60 | 4.88 
4-99 | 5-04 | 5-14 | 5.15 | 5-12 | 5.38 | 4.99 | 4.96 | 4.94 | 4.52 | 4.40 | 4.89 | 5.10 | 4.90 | 4.94 
5-09 | 5.27 | 4-86 | 5.05 | 4.67 | 4.79 | 4.93 | 4-88 | 4.78 | 4.66 | 5.06 | 4.99 | 4.96 | 4.78 | 4.90 
5.27 | 5.66 | 4.97 | 4.94 | 4.87 | 5.15 | 5.02 | 5.14 4-88 | 5.02 6.08 | 5.32 | 5.12 | 5.04 | 5.23 
6.98 | 7.01 | 6.93 | 6.96 | 6.98 | 6.67 | 6.71 | 6.64 | 6.39 | 6.53 | 6.59 | 6.72 | 6.97 | 6.57 | 6.71 
5-14 | 4-63 | 4-68 | 4.77 | 4.04 | 4.54 | 4.43 | 4.04 | 4-15 | 4-37 | 4-48 | 4-54 | 4-77 | 4.31 | 4.51 
5-01 | 5.01 | 4.73 | 4.86 | 4.82 | 4.94 | 5.07 | 4.99 | 5 16 | 5.21 | 5.10 | 4.89 | 4.89 | 5.08 | 4.99 
4-87 | 4.80 | 4.59 | 4-95 | 5-09 | 5.31 | 5-43 | 4:96 | 5-07 | 5-33 | 5-31 | 5-01 | 4.86 | 5.22 | 5.09 
4.95 | 4-93 | 5.00 | 4.91 | 4.86 | 4.87 | 4 81 | 4.67 | 4.42 | 4.42] 5.46 | 5.24 | 4.93 | 4.66 | 4.94 














year by year for the twenty years, 1883-1902, inclusive, and 
for twenty-nine companies. The average rates by five-year 
periods and for the entire twenty years are also shown. In 
compiling the table no account has been taken of profit and loss 
items, only the actual interest and rental earnings having been 
considered. The drop in each five-year period has been 0.22, 
0.27 and 0.27, respectively, while the average rate for the en- 
tire period, 4.94 per cent, is higher than for any year since 
1895. Over one-third the number of compz.nies represented on 
the list show earnings of over five per cent for 1902. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


To-day the National Board of Fire Underwriters will hold its 
annual meeting, followed in the evening by a banquet at Delmonico’s. 

Of the storage accounts cotton has been the chief feature for the 
week. Red Hook and Independent stores were the principal points. 

The removal of the Home from its old office in the Boreel building 
to its new home in Cedar street, will leave but one American fire 
insurance office on Broadway—the Williamsburgh City. 


Yesterday was held the regular monthly meeting of the New York 
Fire Insurance Exchange. ; 

At the annual election of the New York Board of Fire Underwriters, 
to be held next Monday, the following ticket will be presented by the 
nominating committee: For president, Marshall S. Driggs ; vice-presi- 
dent, Benoni Lockwood; secretary, Alfred M. Thorburn; assistant 
secretary, Frederick V. Price, and treasurer, Lindley Murray, Jr. 


It is reported that P. B. Armstrong will move shortly to Kuhn, 
Loeb & Co.’s building, 54 William street. 


Edmund M. Van Buren, formerly with Blagden & Stillman, who has 


been in Europe for over a year on account of his health, is expected 
back this month. 

Charles E. Wickham, for several years with Hall & Henshaw, goes 
with W. S. Banta as counterman on May 18. 


Three members of the Whitestone Fire Department were recently 
airaigned at Flushing and charged with arson in the second degree. 
It is alleged that the accused set fire to a barn at Whitestone. 


Life and Casualty Notes 


The annual meeting of the Actuarial Society of America will be held 
May 21 and 22 in New York, at Delmonico’s. 


The Appellate Division of the Supreme Court has refused to set 
aside the verdict of $100,000 awarded by a jury to the wife of William 
Leys, who was killed in the tunnel accident. At the time of his death 
Leys was earning $30,000 a year, with a fair chance of living twenty 
years. Damage verdicts against the street railway companies have 
also been running much higher of late, and it begins to look as 
though corporations responsible for the death of high-priced men 
must pay their dependents well for depriving them of an income 
which, according to all probability, is a certainty had the victim’s life 
been spared. 


President McCall of the New York Life has been elected a member 
of the insurance committee of the Chamber of Commerce. 


Joseph Trapani, the Italian undertaker who headed the gang of 
life insurance swindlers, has been convicted of grand larceny in the 
first degree. 


George G. Williams, president of the Chemical National Bank, died 
of heart disease on May 7. Mr. Williams was for many years a 
member of the finance committee of the United States Life, and a 
director of the Fidelity and Casualty Company. 





BOSTON AND VICINITY. 


By a vote of 821 to 798, the stockholders of the North American 
Insurance Company voted to postpone action relative to the calling, 
by the directors of a fifty per cent assessment for one week. The 
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meeting was a stormy one. By vote, a committee of three stock- 
holders, not directors, was appointed to confer with the directors on 
the expediency of such an assessment. This was the outcome of three 
hours’ of spirited discussion of the advisability of continuing the lite 
of the corporation. 

Many of the small stockholders expressed themselves as in favor 
of liquidation, the more as it appeared that by the contract reinsur- 
ing its risks of January 1, 1903, with the Royal Exchange, the North 
American undertook to write no new risks in New England. 

Since that date the company has been writing surplus lines on man- 
ufacturing and mercantile property; and while it has experienced no 
serious losses thus far, the profitableness of this class of business was 
attacked with some heat, at the meeting. 

At a subsequent meeting of North American stockholders, a ma- 
jority of stock was pledged to a voting trust, the object being to 
obtain a satisfactory price for the stock represented, or else to vote to 
liquidate. The meeting then adjourned for three days. 

Monday morning, of the present week, the firm of Patridge & 
Macullar was succeeded by Fairfield & Macullar, consisting of Her- 
bert G. Fairfield and Charles E. Macullar, who will handle the busi- 
ness of the Royal Exchange, the Hanover, Colonial, North River and 
Nassau. 

The American Fire of New Jersey, however, did not fall into the 
arrangement with the above-named companies, but it has transferred 
its agency to the firm of Cyrus Brewer & Co., one of the oldest and 
most honorable fire insurance agencies in Boston. 


The Security of Connecticut also withdrew from the conference ot 
the companies formerly installed in the Patridge & Macullar agency, 
but it has not yet arranged for a new local agency. 


At a special meeting of the Boston Board of Fire Underwriters 
Thursday, action concerning the suggestions of the Eastern Union 
committee was indefinitely postponed, for the reason that some of the 
members did not altogether agree concerning the matter of rates. 
Several members did not approve of the schedule, as submitted. While 
it is pretty well settled that there will be a reduction in rates which 
will fairly meet the views of the Boston Merchants Association, a flat 
reduction is out of the question, and will not be made. 





Later—The Boston Board of Fire Underwriters has voted to make 
a general revision of rates in Boston, by the Universal Mecantile 
Schedule. Where conditions are favorable, rates will be lower, and 
where this, in the first instance, is not the case, it will be generally 
possible to lower the rates by the correction of existing defects. 


The New England Insurance Exchange has voted to take member- 
ship in the National Fire Protection Association, and Secretary C. M. 
Goddard and Ralph Sweetland were elected delegates to the conven- 
tion to be held in Chicago on May 20. 


Channing Rust, Boston, who some weeks ago was refused a license 
by Insurance Commissioner Cutting, has been found guilty in the 
Municipal Court of acting as an insurance agent without a license, and 
fined $100. Rust appealed, and was keld in the sum of $300 for the 
Superior Court. 

George McCarthy has brought suit against the partners of John C. 
Paige & Co., for $200,000 damages for alleged breach of partnership 
contract. The other members of the firm are Gustavus C. Holt, Will- 
iam R. Gray, W. B. Henderson and Everett C. Benton. 


The entire insurance fraternity, and his many friends outside insur- 
ance circles, sympathize with Deputy Insurance Commissioner Hardi- 
son in the loss of his mother, who passed away, early in the week, at 
the ripe age of eighty-seven years. 


Among the late visitors to Boston were: President W. J. Dutton of 
the Firemans Fund; Assistant Secretary H. A. Knabe of the United 
Firemens; Secretary H. L. Riall and Special Agent L. J. Bateman of 
the Firemans of Baltimore. 


In the Concord District Court Friday Frederick H. Bates of Gleason- 
dale was charged with arson and held for the grand jury in the sum of 
$5000. Bates’ house and barn were partially burned early on the 
morning of March 25, and the insurance was $8700. 
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Life and Casualty Notes. 

Winslow Russell, general agent of the Phoenix Mutual Life, has 
taken into partnership Harry N. Haven, superintendent of agencies 
for the company in Eastern Massachusetts, the firm name being 
Russell & Haven. , 


The verdict of the medical examiner is to the effect that E. M. 
Thayer, who died suddenly and somewhat mysteriously at the Hotel 
Lenox, something over a week ago, died from natural causes, and it is 
stated that the companies in which his life was insured will pay the 
policies without further question. Draper was insured for $485,000 

The Boston Life Underwriters Association celebrated its twentieth 
anniversary Friday evening at Young’s Hotel, with a beefsteak sup- 
per and many toasts from pewter steins. All of the speakers were ex- 
presidents of the association. President F. C. Sanborn occupied the 
place of honor at the table. 


President Sanborn referred to the fact that, twenty years ago, in 
the room they now occupied, the movement for the betterment of life 
insurance conditions was inaugurated. Ex-President Darwin Barnard 
spoke on “Some Fragments of the Association’s History,” making spe- 
cial reference to those who have passed beyond. Ex-President Nathan 
Warren discoursed upon the ethics of the association movemeut. 
Ex-President James T. Phelps kept his audience entertained for half 
an hour by quaint sallies and conceits delivered in his inimitable man- 
ner. Other speakers were ex-Presidents Woodman, Keep and Hodges. 

The certificate of incorporation of the American Mothers Birth In- 
surance Company has been filed in the office of the Secretary of 
State. The question as to whether or not the society could be incor- 
porated under the laws regulating assessment insurance, has troubled 
the mind of Insurance Commissioner Cutting for some weeks past, 
but he finally decided to favor the incorporation. It is formed for the 
purpose of paying a sickness or disability benefit upon the birth of a 
living child to any member. The officers serve without compensation, 
the president being Mrs. Anna C. Fall, the well-known Boston woman 
lawyer. 


NOTES FROM PHILADELPHIA. 


Last week the death was announced of Philip M. Ermentrout ot 
Reading, secretary of the Mutual Fire of Reading, and a member o1 
the firm of Ermentrout & Deisher, leading agents in that city. Mr. 
Ermentrout was an extensive real estate dealer and was actively con- 
nected with several building associations. 

The regular semi-annual meeting of the Philadelphia Fire Under- 
writers Association was held yesterday. 

The banquet in celebration of the twentieth anniversary of the 
organization of the Underwriters Association of the Middle Depart- 
ment will be held at the Hotel Walton on Monday evening next, May 
18, instead of the evening of the roth, the regular meeting day, as at 
first announced. The specials from all over the field are making 
earnest efforts to be present and the affair promises to be a decided 
success. Some of the most prominent underwriters and men in this 
field are included among the list of speakers. 

Propertyowners and business men at Mahanoy City are promoting 
the organization of a mutual home insurance company. 

For many years the companies represented in she Middle depart- 
ment have not suffered from forest fires as they have in the past three 
weeks. Notwithstanding the severe losses reported, it is said that the 
log and saw-mill business through the country districts on the whole 
shows a good balance on the right side of the ledger. 

Governor S. W. Pennypacker last week reappointed Insurance Com- 
missioner Israel W. Durham for another term of three years. 

R. Emory Farfield, assistant manager of the Philadelphia depart- 
ment of the Royal, has for the past couple of weeks been visiting the 
Southern agencies of that department. 


In view of the fact that the next stated meeting of the Insurance 
Society of Philadelphia fell on the roth, the same night upon which 
it was announced the annual banquet of the Middle Department Asso- 
ciation would take place, members were notified early last week that 
the society’s meeting would take place on Monday evening, May 18. 
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instead. After the announcement of the change of the date of the 
banquet to the 18th notices were again sent out notifying Insurance 
Society members of a change in the meeting night to the 20th. An 
Insurance Society member, who seemed fearful of another change 
in dates, says: “It is the Middle Department Association’s next move 
in this interesting game of chess.” The Insurance Society extends a 
cordial invitation to all special agents and others who may be in 
town to attend its meeting. No lecture will be given, but the evening 
will be devoted to social entertainment. 
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The North German Fire of New York, which has for some little 
time past been represented in the agency of W. Bennett Gough, but 
had not signed the Philadelphia Agreement of April, 1897, last week 
complied with its conditions and was by action of the executive com- 
mittee elected to membership in the association. 

The Equitable Fire of Charleston, S. C., has been licensed to Co 
business in Maryland. E. B. Duval & Co. of Balti:znore have been ap- 
pointed agents for that State, Pennsylvania and the District ot 
Columbia. 

Life and Casualty Notes. 

J. Thomas Moore, superintendent of agencies for the Provident Life 
and Trust, left last week on a trip of about a fortnight to be spent 
in visiting the agencies of the company as far west as Denver. He 
will also be on the lookout for desirable points at which to place 
agencies of the company. 

The National Life of Vermont gave notice last week that the gen- 
eral agency of the company in this city had been placed in the hands of 
Frank Read & Son as managers, with offices at 827-833 Drexel build- 
Frank Read has represented the company here for the past seven- 
teen years, and has made an enviable record. His son, H. Kendall 
Read, who has just been admitted to the firm, has proven such a val- 
uable representative during his almost five years connection with the 


ing. 


agency, that the company felt that his promotion to the managership 
with his father was due him in recognition of his services. 

Thomas D. Poole has resigned his position with the Mutual Life 
of New York to accept the position of supervisor of agents for the 
Fidelity Mutual Life of this city. 

E. G. Peed of Baltimore has severed his connection with the Equi- 
table Life, to accept the position of manager for the Sun Life of 
Canada for Maryland and the District of Columbia. 

The annual meeting of the general agents and managers of the Penn 
Mutual Life of this city will be held this year at Pittsburg on May 19, 
20 and 21. 

The Union Casualty and Surety announces the appointment of Will- 
iam Leonard Mooney and Lyle Graham, under the firm name of 
Mooney & Graham, as general agents for Philadelphia. This agency 
will have headquarters in the Pennsylvania building, Philadelphia, and 
will handle the company’s accident, health and plate glass branches. 
The company bespeaks for its many friends and policyholders the 
confidence and the patronage which the sterling qualities of these two 
gentlemen must needs command. 


THE SOUTHERN FIELD. 

The president and executive comnuttee of the South-Eastern Tariff 
Association will leave Atlanta May 19 to attend the annual convention 
of the association, which begins its session May 20. A large number 
of special agents will also attend the meeting. 

F. W. Cole and Cliff C. Hatcher, both prominent insurance men of 
Atlanta, have been elected to the executive committee of the Citizens 
lire of North Carolina, lately organized. Frank M. Butt of Augusta 
is president of this company. 

Gordon Williams, who has been stamping clerk for the South- 
Eastern Tariff Association at Wilson, N. C., for some time past, has 
accepted the special agency for the Continental for North Carolina. 
Mr. Williams will be succeeded as stamp clerk by E. P. Cobb. 

The Merchants and Planters Fire of Little Rock, Ark. 
organized. It is expected that this company will be capitalized at 
$100,000, and will be ready for business about June T. 


is being 


The following officers of the Georgia Local Underwriters Associa- 
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tion were elected at the Savannah convention: F. M. Butt of 
Augusta, president; W. L. Wilson of Savannah, vice-president; E. J. 
Perry of Bainbridge, second vice-president; J. M. Williams of 
Dublin, secretary. The following gentlemen compose the executive 
committee: F. W. Cole of Atlanta, C. C. Hatcher of Atlanta, F. C. 
Lumpkin of Columbus, B. P. Walker of Macon, John D. Carswell of 


Savannah, and J. T. Lenoir of West Point. 

The agency of the Connecticut at Savannah, Ga., has been trans- 
ferred from Hull & Lathrop to W. T. Hopkins. 

The Gray, Galloway & Barber Company of Winston, N. C., has 
been chartered with a capital stock of $25,000. 
carry on a general insurance business. 


This company will 


The Georgia Industrial Fire and the Georgia Indemnity Fire have 
notified Comptroller-General W. A. Wright, Insurance Commissioner 
of Georgia, that they will do no further business in the State until they 
get in shape to comply with the laws. This notice was given the Com- 
missioner in response to a communication from him calling on them to 
comply with the laws of this State. 

A meeting of the Mississippi Fire Underwriters will be held at 
Natchez May 27. e 

Atlanta carried the election for water bonds by thirty-three ma- 
jority. This was a very small majority, owing to the apathy of the 
citizens, but the issue of bonds for additional mains will mean much 
to the city, and the people ought to be happy over the result. 

Louisville, Ga., also held an election last week on the bond ques- 
tion, and voted to issue $20,000 of bonds for building a waterworks 
system and an electric light plant. 

More than $75,000 has been pledged for stock in the Citizens Fire 
Insurance Company of North Carolina, which has been recently organ- 
ized at Raleigh. 

The Fire Association of Philadelphia has been added to the list 
of companies in Atlanta which Whitner & Co. now represent in this 
territory. 

At a recent meeting of the executive committee of the South-Eastern 
Tariff Association, it was thought best to postpone the opening of the 
new stamping office at Richmond, Va., until the rates of Virginia are 
looked over and certain small errors corrected. They expect to hold 
another meeting just before the annual meeting at Old Point Com- 
fort on May 20, and at this meeting the matter will be taken up again 
and reported. 

The people of Wilmington, N. C., are looking forward with 
much interest to the meeting of special agents of the South-Eastern 
Tariff Association, which meets there shortly for the purpose of re- 
rating the insurance of the city in order to give the advantage of the 
fifteen per cent reduction in the rates to the mercantile stocks and 


buildings. This will be a great saving to the Wilmington people. 


Life and Casualty Notes 

H. M. Stokes of Americus, Ga., has been appointed resident agent 
of the National Life of Vermont. 

D. S. Anderson of Chattanooga, Tenn., has been appointed ad- 
juster tor the State of Georgia by the Travelers of Hartford. He 
will adjust all claims arising from the liability department of the 
company. 

C. D. Cohen of Augusta, inspector of agencies in Georgia for the 
Equitable Life, established his headquarters in Atlanta May 1. 

G. L. Crandall, formerly one of the general agents of the Home Life 
in Atlanta, is now connected with the home office of the Travelers 
at Hartford. 

R. L. Foreman & Co., managers of the Equitable Life for Georgia, 
lave appointed Homer R. McClatchey field manager, with headquarters 
in Atlanta. 


W. H. Merchant, formerly State manager of the State Life of 
Indiana in Arkansas, has been appointed State manager of the Illinois 
Life for Alabama, with Birmingham as headquarters. 

The Metropolitan Life Insurance people held a very interesting 
meeting at Lexington, Ky., last week. It was the quarterly meeting 
of the Blue Grass and Lexington districts. A very large delegation 
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was present for the purpose of outlining the work for the next quarter. 
Superintendent of Agencies J. B. Bradley made a very rousing speech 
encouraging his men. 

The Missouri State Life has appointed W. G. Bragg of Kennet, Mo., 
State agent for Arkansas. 








CASUALTY INSURANCE. 





—George W. Smith, Jr., has resigned as manager for the Fidelity and 
Casualty Company in Minnesota. 

—The North American Accident has entered Vermont, appointing 
Alonzo Chase of Richmond State agent. 

—The Washington Bonding and Trust Company of St. Louis intends 
opening a surety and fidelity business. 


—The Illinois Legislature has passed a bill increasing the limit re- 
coverable for death by accident from $5000 to $10,000. 


—The Ocean Accident will be ready to write health insurance in a few 
weeks. The company wrote this line in Carada several years ago. 


—The Commercial Mutual Accident Company of Philadelphia has opened 
branch offices at Pittsburg and Harrisburg, Pa., and Columbus, Ohio. 


—The miscellaneous companies operating in Montana last year wrote 
$15,956,160 of risks, collected in premiums $145,699, and incurred losses of 
$78,102. 

—Business of miscellaneous companies in Arkansas last year: Pre- 
miums received, $231,723; losses incurred, $107,083, and risks written and 
renewed, $26,456,873. 


—The casualty companies operating in North Dakota wrote and re- 
newed risks amounting to $7,583,669; collected in premiums $60,824, and 
incurred losses of $28,166. 

—The business of miscellaneous companies operating in Wyoming last 
year is reported as: Risks written, $1,848,504; premiums received, $7049, 
and losses incurred, $4043. 


—The companies writing miscellaneous lines in West Virginia last 
year wrote $21,201,678; collected in premiums $196,157, and incurred losses 
amounting to $67,197. 

—The Maryland Casualty will soon be ready to commence business in 
Canada, and J. William MacKenzie has keen appointed general agent, 
with headquarters at Toronto. 


—Robert A. Dobbin, Kennedy R. Owen and Julian S. Carter, all of the 
Fidelity and Deposit, have entered the service of the Attna Indemnity 
in its new Southern department. 

—The American Surety Company has withdrawn from the compact of 
surety companies existing in Atlanta, Ga., and the dissolution of the joint 
agreement has been officially announced. 

—The Title Insurance Company of New York has opened a branch in 
Buffalo under the management of Charles B. Wheeler, Frederick G. 
Mitchell, Francis L. Hoff and Leonard F. Graner. 


—Miscellaneous insurance business in Oregon in 1902: Premiums re- 
ceived, $168,493; losses paid, $61,329. Personal accident business: Pre- 
miums received, $129,625; losses paid, $41,975, insurance written, $14,994, - 
987. 

—tThe little ‘‘Diary for May,” sent out by E. E. Clapp & Co. of New 
York, managers of the accident and health departments of the Fidelity 
and Casualty Company, is a useful reminder as to the benefits of disability 


insurance. 


—Casualty companies operating in Nebraska last year wrote $28,311,081 
of risks; collected $104,965 of premiums, and incurred claims amounting 
to $51,962. The health business in the State shows a loss ratio of sixty- 
two per cent. 

—Thomas D. Russell and A. J. Wathey of Cleveland have formed a 
partnership under the style of Thomas D. Russell & Co., and are located 
in the Society for Savings building. Both gentlemen represent the North 
American Accident. 


—The Maryland Casualty Company has purchased property at Baltimore 
and North streets, Baltimore, for about $275,000. Whether or not the 
company will erect a building for its own exclusive use or an office build- 
ing is not yet decided. 


—The City Council of Everett, Mass., has voted against the continuance 
of its liability insurance. The city is said to have spent $13,000, and the 
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insurance companies have paid only $1300 for losses. Now watch for 
something to happen. 


—Accident business in South Dakota in 1902: Premiums received, 
$9675; losses incurred, $8279, and risks written and renewed, $1,875,062. 
The total miscellaneous business in the State was: Premiums received, 
$36,697; losses incurred, $15,089, and risks written and renewed, $6,079,806. 


—Personal accident business in Maryland in 1902: Premiums received, 
$125,208; losses incurred, $33,087; written and renewed, $50,397,868. Bur- 
glary insurance in this State shows a loss of only 2.3 per cent. Health 
business: Premiums, $10,091; losses, $4231, and insurance written, 
$979,318. 


—Personal accident business in Mississippi in 1902: Premiums received, 
$74,666; losses incurred, $35,304; insurance written and renewed, $10,474,- 
992. The total business of casualty companies in the State was: Pre- 
miums received, $136,926; losses incurred, $50,861, and insurance written, 
$19,409,712. 


—The Attna Life has issued a new accident policy granting ten per 
cent accumulations if premiums are paid annually, and five per cent 
if paid quarterly or semi-annually. The company agrees to pay four per 
cent on the face of the policy for twenty years after it becomes a claim 
and then the principal sum. 


—In spite of the fact that burglary insurance rates are much higher in 
Cook county, Illinois, than in other parts of the country, the business does 
not show a profit, and the companies are endeavoring by concerted action 
to break up the gang or gangs of thieves which have been carrying on 
their operations so successfully of late. 


—The National Surety Company has worked up quite a line of fraternal 
business, mostly through the Joyce agency, in Minneapolis. This agency 
bonds all the officers of the Royal Arcaaum, Royal League, National 
Union, Order of the Maccabees, Catholic Order of Foresters, Womens 
Catholic Order of Foresters, and others. 


—The Colonial Security Company is the title of a recently incorpo- 
rated bonding concern with headquarters in the Union stock yards, 
Chicago. Infcrmation regarding the company is rather meager, but the 
general report is that its object is the bonding of the employees of the 
so-called Beef Trust, and that the Armour Company is the principal 
backer. 


—Trezevant & Cochran, Dallas, Tex., have succeeded W. G. Cain, who 
resigned as general agents of the Metropolitan Plate Glass Insurance 
Company of New York for Texas. The Metropolitan is to be congratu- 
lated on this appointment, as Trezevant & Cochran have one of the 
largest and most successful insurance offices in the United States, and 
will doubtless make handsome increases in the Metropolitan business in 
their territory. 


—Agency appointments: O. R. Leonard, resident manager at Detroit, 
National Surety; Clark & Ainger, general agents at Detroit, Great East- 
ern; John L. Paull, manager of the Philadelphia general agency, Phila- 
delphia Casualty; W. H. Kern, manager for Pacific Coast, Maryland 
Casualty; Stevenson & Co., general agents for Berkshire county, Massa- 
chusetts, Fidelity and Casualty; E. W. Tillotson, Chicago manager, 
United States Health and Accident; John A. Stratton & Co. of Louisville, 
Ky., general State agents, Federal Union Surety; John A. Stratton & Co. 
of Louisville, Kentucky general agents, Federal Union Surety. 


—The Maryland Casualty has organized an agency corps to be known 
as the “Maryland Line.” To qualify for membership an agent must bind 
himself to place all his writings with the Maryland Casualty before offer- 
ing them elsewhere, and he must. produce a certain amount of business 
annually. Suitable awards will be made to the most successful, and after 
thirty years of continuous membership, and providing that the volume of 
business has been satisfactory, the agent may be retired on a pension not 
exceeding $500 a year. Under certain conditions, the widow or minor 
children of a deceased member may receive a certain sum. The organiza- 
tion is for field men other than general agents. 


—Some time last fall a number of accident companies discovered that 
they were being defrauded by a band of swindlers working in New York, 
and the matter was put into the hands of ihe Thiel detective service for 
investigation. Through its efforts the leader of the band, one George J. 
Poll, alias Jacob Poll, was arrested, and last week he was brought to 
trial. The case against him had been worked up so well that he evi- 
dently thought discretion the better part cf valor, and, although indicted 
for grand larceny in the second degree, pleaded guilty to attempted grand 
larceny in the second degree. He was sentenced on Tuesday to a term of 
not less than one year, nor more than one year and two months. It is 
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likely that further prosecutions will be had, although the band has been 
most thoroughly broken up. 


THE UNITED STATES CASUALTY. 


Attention is called to the advertisement of the United States Casualty 
Company, in another column, stating that the company will give em- 
ployment to four pay-roll auditors, one traveling liability agency superin- 
tendent and two traveling personal accident special agents. The United 
States Casualty is well known as one of the leading companies, its assets 
now amounting to $1,478,935, and its net surplus beyond its $300,000 
capital and all liabilities to $550,000. Under the energetic administration 
of Secretary and General Manager Edson S. Lott the company has made 
great progress. 


THE UNION CASUALTY AND SURETY COMPANY’S NEW OFFICIALS. | 


A Southwestern institution which has, in the last eleven years, elevated 
itself to a prominent position among the casualty companies of the 
United States, is the Union Casualty and Surety Company of St. Louis, 
Mo. This company, which writes personal accident, health and plate 
glass insurance, has a paid-up capital of $250,000, assets aggregating 
$528,367, and a net surplus of $73,075. The Union has lately made some 
valuable accessions to its official staff, notably in securing J. Wm. Hamp- 
den Pye as second vice-president and general manager, and W. Witcher 
Keen of Indianapolis as a member of the board of directors and director 
of agencies. 

J. Wm. Hampden Pye was born in New England about thirty years 
ago, and secured his first accident insurance experience as a clerk in the 
office of the Travelers. He soon demonstrated exceptional ability, and 
was promoted to the responsible position of auditor of the company. His 
excellent business qualities soon attracted the attention of the directors 
of the Union Casualty and Surety Company, and led to his selection for 
the offices to which he was recently elected. 

W. Witcher Keen has been identified with accident and health under- 
writing for some thirteen years, and bis wide experience in these 
branches and his marked ability as an agency organizer make him a most 
welcome and valued addition to the company’s staff. The Union Cas- 
ualty and Surety Company issues a variety of choice and attractive poli- 
cies, and with the services of such men as Mr. Pye and Mr. Keen en- 
gaged in pushing its business, in conjunction with those of President 
Edward Cluff and Secretary Le Grand L. Atwood, the company should 
reap a liberal harvest of success. 





NEWS OF THE WEEK. 





THE MIDDLE STATES. 


Annual Meeting of the National Board of Fire Underwriters. 


THE thirty-seventh annual meeting of the National Board of Fire Under- 
writers is in session to-day in New York. Below will be found the bulk 
of the interesting address presented by President Robert B. Beath, omit- 


ting the large tables: 
PRESIDENT’S ADDRESS 

On account of radical changes made in the method of reporting pre- 
miums for the year 1902, in the annual statements to the several insur- 
ance departments, it was found that somewhat different treatment was re- 
quired to maintain consistency with the reports made for many years 
past to this board. The New York Superintendent, in his report for 
19038, commenting on this change in the annual blanks, says: ‘‘Neces- 
sarily comparisons made this year with the business of last year, where 
a State has been using, as New York has, a cash blank, and now uses 
the balance-sheet blank, will be found misleading.’’ The premiums writ- 
ten during the year 1902 in many instances embrace premiums out- 
standing at the close of the year 1901, and there was not, as is evident 
from the official publications, a uniform compliance with the require- 
ments for premiums outstanding at the close of 1902. It was necessary, 
therefore, to go over individual statements of companies for this data, 
but, unfortunately, these were not all made alike, and some confusion 
necessarily ensued in reaching exact conclusions. 

The method followed, however, in these tables, decided upon, after 
consultation with several company officials expert in compiling Depart- 
ment statements, very closely agrees with figures of underwriting loss or 
profit published in several insurance journals. 

The number of companies reporting to the New York Insurance Depart- 
ment for the year 1902 was 145, one less than reported for the previous 
year, and seventeen less than reported in the year 1899. 


RESULTS. 

The amount of fire and marine insurance covered by these 145 com- 
panies was $22,592,612,556; the premiums received for the same were 
$185,494,632. The losses paid amounted to $97,950,790, and the expenses 
paid, $66,286,518. Charging the increased reinsurance reserve, and other 
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claims for which the companies became liable, the business of the year 
shows an underwriting profit of about 4 per cent (4.001), as will be seen 
from the following: 


EXPERIENCE OF ALL JOINT STOCK FIRE INSURANCE COMPANIES 
REPORTING TO THE NEW YORK STATE INSURANCE DEPART- 
MENT FOR THE YEAR 1902. 


FIRE, MARINE AND INLAND. 


Premiums, fire and marine............cccceccccesecccces $185,494,632 
LGAMOR POA occ cescccnccccceccasdnccscsecscccessqsans $97,950,790 

Losses outstanding—decrease .......seeeeeeeeeecees 1,803,935 
All other claims—increase ........-sseeeeeeeeeeeeeee 677,538 
Actual expenses paid........cccccccccccccecccees 66,286,513 
Profit, 4.001 per cent of premiums.............. 7,434,484 
Unearned premium, reserve—increase.........-++++ 14,949,242 





$187,298 567 $187,298,567 
COMPARISONS. 


The amount of fire insurance written was increased’ $691,106,949 over 
the previous year. Premiums increased $21,844,632. Losses paid in- 
creased $1,037,078, and expenses increased $5,046,827. The unearned pre- 
mium reserve increased $14,949,242. 

The increased expense was largely on commissions and taxes on the in- 
creased premiums, but commissions were slightly decreased—from 20.77 
to 20.28. While the losses increased in amount over $1,000,000, the in- 
crease in premiums produced a decrease in the ratio of losses to pre- 
miums from 59.10 to 52.48, but the true loss ratio, the loss to the amount 
at risk, shows a decline of less than one point, namely, from .4515 to 
each $100 at risk in 1901, to .4417 in 1902. 


INCREASE IN RATES. 

The widely commented upon increase of rates effected during the year, 
known as the 25 per cent advance, actually produced an average increase 
of .0913 cents or nearly 8.7 per cent. The advance applied mainly to 
long-considered underrated classes, and the improvement of risks was 
recognized in reduced rates, so that this increase has simply turned the 
underwriting account from one of unbroken loss for a period extending 
over five years to one of a small profit for 1902, and only placed the 
average rate about four cents on the $100 higher than the rates of 1894, 
the decline in rates dating from that year. 

Reports made by my predecessors in this office show that the under- 
writing loss for the year 1898 was 1% per cent; for 1899, 13.7 per cent; 
for 1900, 4.29 per cent; for 1901, 4.25 per cent, an average loss for these 
four years of 5.87 per cent, against which we now credit a profit as shown 
for 1902 of 4.001, showing an average loss for the past five years of 3.45 
per cent. 

This statement alone explains the withdrawal of so much insurance 
capital during the past five years. Of the companies withdrawn in that 
time were a number seemingly strong and recognized as both honest and 
influential, who had established themselves in the agency field at great 
expense, were affording reliable protection to insurers, yet they could 
not stand the continued strain of inadequate charges for insurance, and 
considered withdrawal under such circumstances as absolutely necessary 
for the protection of their stockholders. 

There were some notable instances of compulsory and final retirement 
of fortunately but a few companies at a direct loss to both stockholders 
and policyholders, because they were unable even to pay for and protect 
by reinsurance their outstanding policies. 

These latter have left mourning stockholders and an undisguised feel- 
ing of detestation for dishonest management, while the others carried 
with them into retirement the honest regrets and the respect of their 


associates. 
STATEMENT FOR THE TEN YEARS. 


While we have given above in condensed form the actual results of the 
underwriting account for the year 1902, and also for five years past, the 
following clearly shows the results for the ten years, indicating an under- 
writing profit of less than one-half of 1 per cent for that period: 


TEN YEARS, 1893 TO 1902, INCLUSIVE. 


Pereniettiin, ee Si MARR acs dei cass cedccecccesasccee $1,385,787,340 
GUNG GENE cas accdudseqccadnakneddddesdccddedentess $817,629,430 
Increase in liabilities during the period (out- 
standing losses, unearned premium 1nd all 
CRE GRIN, ha da ncadacnccaknnsédcseduwicnces 51,368,419 
PGURED CRBOMMEG asd candsossodceccediausiiecsxes 510,324,602 
Profit for the period, .46 per cent of premium. 6,464,889 





$1,385,787,340  $1,385,787,340 


Thus practically the dividends paid to stockholders on their invest- 
ments, and additions to surplus where shown, have been drawn alto- 
gether from interest earnings. Surely this great business should earn a 
reasonable profit from the underwriting. 


TABULAR STATEMENTS. 

Here President Beath refers to the usual interesting tables, which date 
back to the year 1860, covering a period of forty-two years. 

The tax statement for the year shows an average charge for taxes on 
premiums of 2.67 per cent, but, deducting losses paid, this tax amounts 
to 5.65 per cent. Col. Beath then goes on to say: 

To state that the fire insurance companies reporting to the New York 
Insurance Department alone, and this necessarily omits many scores 
of purely local companies in other States, have afforded protec- 


tion to all classes, manufacturers and merchants, the working man and 
the professional, by policies covering in that period nearly $400,000,000,- 
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000; that they have been distributors of premiums received from millions 
of policyholders to the extent of nearly $1,/0,000,000 in losses paid proves 
that even in these days of astounding figures in financial operations this 
business should be recognized as not only great in the amount of its 
transactions, but also cne absolutely necessary to protect from distress or 
ruin those who seek and need our aid, instead of it being continuously 
made the object of inimical legislation, such as is attempted upon 
scarcely any other business. If publicity be a remedy for ‘‘trusts,’’ what 
business in all the world has been so presented in public records in all 
its details as insurance? For forty-two years carefully made reports 
upon forms prescribed, whether imposed by law or by the requirements 
of officials of insurance departments in all the States of the Union, and 
covering the full details of our business, have been published in official 
documents. And with all this, the States have conferred on insurance 
companies no special privileges not open to all the people. 

For the charters that we hold we desire to pay our proper share of 
taxes to maintain the State, but we have the right to earnestly protest 
against the many unwarranted exactions afflicting policyholders as well, 
for, after all, the people who pay the premiums must bear a full share of 
the burdens imposed by unthinking legislators. 

That we have so well escaped any new exactions during the past year, 
that some of the inimical legislation has been in places repealed or 
modified, is an evidence of a better understanding of our rights and of 
the wrong of such legislation, which we duly appreciate. 

NATIONAL FIRE PROTECTION. 

The work of the National Fire Protection Association and of the board 
of consulting engineers is of decided interest, not only to the under- 
writers, but to the public. In the laboratory at Chicago various devices 
for lighting, heating or power by electricity, gasolene, acetylene, etc., 
are tested, and in meny instances dangerous features have been clearly 
demonstrated. 

Lists are published of a number of such cevices as have received ap- 
proval, and these, uncer the direction of your executive committee, have 
been published quarterly and distributed to the companies as the official 
list of the National Board. 

The value of these tests and expert examinations upon approved specifi- 
cations as a measure of safety to both property and life can hardly be 
overestimated, yet it is a fact that but few of the associations strictly 
follow the National Board recommendations or use its forms, and conse- 
quently this work is not as beneficial as it should be made. 

The fact that a machine for lighting or heating is not found upon the 
approved list should put each company on inquiry as to the reason for 
such omission. In a number of instances, in my own experience, the 
reason given to or assigned by the agent was not correct. The true 
reason was generally that the machines had to be cheapened in manu- 
facture to compete with other machines in the same line, and there lies 
added danger. Either we should reach coinmon ground in protecting 
ourselves and our policyholders against proven dangerous devices, or dis- 
continue further expense in this expert work. 

The committee on lighting and heating has reported, and the executive 
committee has adopted, a plan for closer supervision of laboratory work, 
and I express the hope that during the coming year the lack of uni- 
formity in co-operation may be corrected. 

COMMITTEES. 

As heretofore, the members of your board assigned to committees have 
discharged their duties with diligence and ability. The meetings of the 
executive committee have been especially well attended, and there most 
of the work devolving on your board has been thoroughly discussed and 
decided upon. These gentlemen deserve commendation for taking time 
from their own pressing duties to labor for the good of all. 

The reporis of the various committees should receive your careful con- 
sideration. 






DINNER TO F. C. MOORE. 

One of the pleasant events of the year was the complimentary dinner 
tendered by the executive committee, on your behalf. to Francis C. Moore, 
at the Waldorf-Astoria on the evening of January 28, 1903. 

Mr. Moore had rendered conspicuous service on various committees of 
the National Board, and the occasion of his retirement from active con- 
nection with fire insurance management was deemed one which it was 
well to mark in the manner indicated. 

Suitable resolutions expressive of our appreciation were engrossed and 
presented to Mr. Moore at that time. 

ELECTIONS. 

In addition to the election of the regular officers, four members of the 

executive committee are to be chosen for three years in place of Charles 


S. Hollingshead, Harold Herrick, George B. Edwards and A. H. Wray, 
whose terms under the rule have expired. 
DEATHS. 

The record of deaths for the year shows the loss of the following- 
named executive officers of companies: ‘ 

James W. Arrott, president of the National Union of Pittsburg, died 
December 29, 1902. 

Frank Jones, president of the Granite State of Portsmouth, N. H., died 
October 2, 1902. 

Adolph A. Strohn, president of the German-Alliance Fire of New York, 
died October 8, 1902. 

E. O. Weeks, vice-president of the 4&tna Iysurance Company, Hartford, 
died October 31, 1902. 

Noble D. Larner, secretary of the National Union of Washington, D. C., 
died March 19, 1903. 

CLOSING. 

I copy verbatim from the report of George P. Sheldon, president in 
1901, for the language cannot be improved upen: 

“Acknowledgment is due to the valuable services of the rate-making 
associations of the country, namely: The Union, in the West: the Pacific 
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Board, the South-Eastern Tariff Association, the Middle Department and 
New York State Associations and the New England Exchange, not omit- 
ting the Eastern Union, which has stccd as a bulwark against increasing 
expenses, and which has thus indirectly benefited even those of you not 
included in its membership.”’ 

While rates and commissions are not within the province of our official 
action, they have a direct bearing on our entire business, their effects 
cannot be set aside or lightly be disregarded, and so I add to Mr. Shel. 
don’s statement that the usefulness of all these associations would be 
greatly enhanced, their work would be even more profitable and apparent 
friction would be greatly reduced or would altogether disappear if we were 
all in closer affiliation with them by actual, faithful membership. 

To the above may well be added that the National Association of Fire 
Insurance Agents has been, and can be stiil more so, a most valuable 
adjunct, and, wherever possible, their help and influence should be 
scught in measures where the combined wcrk of the agents may be 
useful. 

In closing, my personal thanks are gladlv tendered to the secretary, 
Charles A. Shaw, who has attended all the meetings of the executive 
committee and intelligently discharged the cuties of his office; to Henry 
H. Hall, chairman of the latter committee, and to the faithful general 
agent, H. K. Miller. 

Last May, at the close of my thirteenth year as secretary of the 
National Board, you honored me by election as president. Believe me, 
that I thoroughly appreciated the honor then conferred, and so continue 
to feel. The associations of the year have been most pleasant. I have 
been treated by all with unfailing courtesy and consideration. 

I feel, however, that it is my duty to say to you now that I must 
decline the honor, usually tendered, of re-election to this office. 





Middle States Life and Casualty Notes. 


The Prudential has opened a branch of the ordinary department in Utica, 
N. Y., under the management of H. U. McAfee, formerly of Syracuse. 

S. M. Helms of Reading, Pa., has received a handsome combination Knights 
Templar and Shriners’ badge from the Equitable Life as a reward for work done 
last year. 

The Utica agents of the Equitable Life were guests of Managers R. Lb. 
True & Co. of Syracuse at a diner given recently at the “Butterfield.” George 
E. Brainard of R. B, True & Co, was presented with an umbrella and a cigar jar 
by the agents. 

—-The National Reserve Association has been organized at Geneva, N. Y., with 
the following officers: President, W. H. Cross, New York; vice-president, W. J. 
Hunt; secretary, P. R. Cole; treasurer, Hon. ... B. Wyckoff, and medical exam- 
iner, Dr. H. J. Knickerbocker, all of Geneva. 

Agency appointments: Eben P. Dorr, special agent at Buffaio, Penn Mutual; 
Frank J. Lllig, special agent at Buffalo, Home Life of New York; Harry B. 
Higinbotham, assistant manager for Eastern Vennsylvania, District of Columbia, 
New Jersey and Maryland, Sun Life of Canada. 


Middle States Fire Insurance Notes. 

The National of Allegheny, Pa., has decided to increase its capital from 
$100,000 to $200,000. 

—Albert A. Bettinger ot Buffalo, N. Y., has moved from the Mooney-Brisbane 
building to more commodious quarters at 24 West Seneca street. 

—The International Fire of Atlantic City, N. J., will probably be in shape to 
commence business in a few weeks. It is proposed to increase the capital stock 
from $100,000 to $150,000. 

J. B. Hutchinson, assistant to the second vice-president of the Pennsylvania 
Railroad, has been elected president of the Mutual Fire, Marine and Inland, 
which was recently organized in Philadelphia. 

-Governor Odell has signed Senator Marshall's bill requiring Lloyds associa- 
tions to file on or before February 1 of each year a statement of their affairs 
with the Superintendent of Insurance in a ferm and showing such matter as 
the Superintendent shall prescribe, for the year ending December 31 immediately 


preceding. 





THE NEW ENGLAND 'FIELD. 


New England Life and Casualty Notes. 
—Daniel Phillips died at his home in Hartford on May 2. He was ninety- 
three years old and a director of the Hartford Steam Boiler Company. 

-J. S. Phelps has been elected medical director of the Columbian National 
Life of Boston, succeeding Dr. Galloupe, who has resigned on account of ill 
health. 

Harry N. Haven of Boston has entered into partnership with Winslow 
Russell. The new firm will be known as Russell & Haven, general agents for 
the Phenix Mutual in Eastern Massachusetts. 

Great sympathy is expressed for Col. S. M. Hedges, Massachusetts State 
agent for the Mutual Beuefit, who has lost his son, Roy S. Hedges, whose body 
was found a few days ago in New London harbor. 

The New York life has lost an energetic worker by the death of Dr. J. J. 
Glennon, Boston general agent, who died recently from morphine poisoning. 
Continued ill health evidently caused him to take his life. 

Mrs. Florence E. Shaal, manager of the women’s department of the Equitable 
in Boston, has awarded to Miss Lucy M, Morrill a diamond solitaire ring for 
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business written last year. Mrs. Mary C. Heil ef Lowell and Mrs. Sarah Fitz- 
patrick each received mahogany desks as prizes. 


—Edwin M. Thayer of Boston, who has been: accused of forgery, died suddenly 
of acute Bright’s disease in a Boston hotel last week. He is known to have 
taken out policies for $405,000 insurance within the last few months. 


—The Phoenix Mutual has issued a new twenty-payment life policy. If the in- 
sured lives to be seventy years old he can draw $1500 in cash or take a new paid- 
up policy for nearly $2000, which has a large surrender value, without re-examina- 
tion. 

—On the evening of May 2 the Connecticut Mutual Life opened its new build- 
ing to the Hartford public. The arcade connecting Main and Pearl streets is 
especially attractive, owing to the variety and high quality of the marble used in 
its construction. 


Fire Insurance Items from New England. 
Richard M. Bissell, vice-president of the Hartiord Fire, has purchased Mark 
Twain’s former residence in Hartford. 7 
—The Attorney-General of Rhode Island is of opinion that reinsurance of 
Rhode Island risks in unauthorized companies is 


that State. 


not contrary to the statutes of 





THE WEST. 





Western Life and Casualty Notes. 
—A receiver has been appointed for the Mutual Benefit Union of Chicago. 


Legislation.—The Minnesota retaliatory bill, aimed principally at Massa- 
chusetts, has failed of passage. 

R. 1. Bishop of Chicago has been elected medical director of the National 
Life of U. S. of A., succeeding J. H. Stowell. 

The Northwestern Mutual Life Insurance Company says the past month was 
the biggest April in the company’s history. 

—The trustees of the Kansas Mutual Life wiil receive bids for its business up 

to May 15, and the bids will be acted upon on june 1. 


William R. Vredenburgh of Springfield, [Hl., has been appointed temporary 
Superintendent of Insurance to fill the vacancy caused by the death of Henry 
Yates. 

The Mutual Life of New York has substituted one salaried examiner for its 
Cincinnati agency, instead of employing a number of examiners under the fee 
system. 

Andrew Russell of Jacksonville, Il., and James R. B. Van Cleave of Spring- 
field are both spoken of as the probable successor to Henry Yates, late Superin- 
tendent of Insurance. 


Life business in Arkansas in 1902: In foree beginning of year, $43,854,270; 
written during year, $13,307,964; premiums ceceived, $1,561,334; losses incurred 


and paid for surrendered policies, $519,810; in force end of year, $51,424,822. 

Judge Brooke of Detroit has granted the petition of the Michigan Mutual 
Life for an order direciing the Board of Assessors to strike off the roils the 
personal assessment of $6,936,584 (the company’s reserve) and substitute the sum 
of $2055, 

—The Union Casualty and Surety has appointed Louis C. 
Mr. Lorch occupies a prominent piace in insurance circles in his 


Lorch, State agent 
for Arkansas. 
State, and the company anticipates a rich harvest of business under his personal 
attention to the organization of field forces and active business canvassing. 

The Wisconsin Naticnal Life of Milwaukee has reinsured in the Northwestern 
National Life of Minneapolis, Minn. Wisconsin National was organized 
about a year ago and issued a policy at a reduced rate, made possible by the 
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fact that the contract became void upon the death of the beneficiary should such 
person die before the insured. 

Eastern lowa, Fidelity 
Mich., State 


manager for 
Say City, 


Agency appointments: E. L. Beard, 
Mutual; William R. Hardy, district manager at 
Wm. T. Taylor, Detroit city manager, State Lite; G. H. Gregg, special agent 
at Detroit, Union Central; Thomas W. Acton, general agent for Michigan, Frank- 
lin Life; E. A. Bennett, Illinois manager, Fidelicy Mutual; W. H. Rome, district 
agent at Duluth, Minn., State Mutual; William [Pfrangle, general agent in Kane 
county, Ill., Security Trust Life. 


Life; 


The Mutual Life’s Wisconsin agency, in charge of Bruce Whitney, Milwaukee, 
has enlarged its quarters in the Pabst Building, to better accommodate its growing 
business, and now occupies a suite of sixteen rooms. Mr. Whitney has displayed 
rare taste in the selection of his furniture and fittings, and can well afford to 
This agency is now ten years old, has a working 


be proud of his present offices. 
Its business thus far 


force of about 150 agents and $20,000,000 insurance in force. 
this year has been highly satisfactory. 


—C, W. Pickell & Bros of Detroit, managers fur Michigan of the Massachusetts 
Mutual Life, have issued a circular showing the growth of the agency since its 
establishment eleven years ago. During that period the new business written 
amounted to $15,725,270, and over sixty-four per cent of that amount is still in 
force. On December 31, 1901, the Michigan business in torce amounted to 
$1,536,464, while at the close of 1902 the amount outstanding was $11,541,423. These 
results are certainly to be considered as highly satisfactory. 
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With the Western Fire Underwriters. 
The Nassau of Brooklyn has been licensed to do business in Missouri. 
T. H. Wright, manager of the A. K. Debearler Agency, Toledo, Ohio, is dead. 
~The Sioux Falls Mutual Fire of Sioux Falls, S. D., has been organized. 
He 3B. Nebraska, is 
dead. 


Coryell, special agent of the Phemix of Brooklyn for 

—The Allemannia of Pittsburg has appointed Lyman Otis & Co. its agents in 
Chicago. 

-Secretary John H. Griffin of the Consolidated Fire and Marine of Albert Lea, 
Minn., is very ill. 

Thayer & Gale of Minneapolis announce their appointment as agents for the 

Commercial Union. 
North New York have been 


and M. and the River of 


licensed to do business in Minnesota. 


—The Dubuque F. 


—The Philadelphia Underwriters has transferred its Cincinnati agency from 

Fred Rauh & Co. to B. T. Clemons & Co. 

The Idaho Mutual Fire of Boise, Idaho, has Leen organized, with Albert V. 
Elchelberger president, and W. R. Hyatt, secretary. 

Thomas H. Scotland, formerly vice-president ci the Reading Fire, has been 
appointed general agent of the Citizens of St. Lovis. 
Inspection Company has decided to open a 
Sarnard in charge. 


The Western Adjustment and 
branch office in Cleveland, with C. F. 
Mrs. S. M. Birdsall has resigned the receivership of the Commercial Mutual 
vf Des Moines, Ia., and David L. Jewett has been appointed her successor. 
—Three fires which promised to develop into scrious conflagrations were nipped 
in the bud recently at Grand Rapids, owing to the prompt action of sprinkler 
systems, : 
The Commercial Fire of Cincinnati, which reirsured its entire business in the 
Merchants and Manufacturers in 1898, has paid its last dvidend of 1 per cent, 
making a total paid to stockholders of 141 per cent. 
—According to Chicago advices, a successor to the late Henry Yates, Superin- 
In the 
Department, will act as 


tendent of Insurance for Illinois, will not be appcinted for a month or so. 
meantime R. Vredenburg, assistant chief clerk in the 
Superintendent. 

The Liverpool and London and Globe of Liverpool has appointed Charles BL. 
Corry of Bellefontaine, Ghio, its special agent for Ohio and West Virginia, to 
succeed R. E. Gooch, who resigned to accept the secretaryship of the recently 
organized Western Reserve of Cleveland. 

—The Minnesota Legislature, which has just adjourned, passed a law rein- 
stating the coinsurance clause. The insurance committee did considerable work 
in warding off vicious legislation, and C. B. Shove, president of the Millers and 
Manufacturers Insurance Company of Minneapolis, who was on that committee, 
is entitled to a vote of thanks from the fraternity for the activity and wisdom 
he displayed. 

—The business transacted in Iowa during 19/2 by all fire companies admitted 
to that State is as follows: 


13( 


Home, other States and foreign fire companies— 
Premiums received, $5, and renewed, 
5,471,271. Heme State and county mutuals 
paid, $495,007; written and 
business only—Premiums received, $202,210; losses paid, $160,864; 





3,497; losses paid, $2,428,934; risks written 





premiums received, $777,201; losses 


risks renewed, $74,278,453. Iowa mutuals, tornado 


risks written and 
renewed, $29,797,201, making a total of premiums received $7,187,110; losses paid, 
$3,579,813; risks written and renewed, $514,025 
miums received amounting to 49.8. 






8, a ratio of losses paid to pre- 


A statement of the condition of the Independent Fire Underwriters of Spring- 
field, Ill., as of May 4, 1903. prepared by the attorneys, Stanley N. Cotterman & 
Co. of Chicage, shows these assets: Cash in bank and outstanding premiums, 
$20,281; first mortgage loans on real estate, $70,000; additional unlimited liability 
of the (estimated), $200,000; total, $290,281. The 
stated as: Losses adjusted and unpaid (not due), $2424; losses in process of ad- 
justment, $1895; total unpaid losses, $4319; due for return premiums (subject to 
call), $194; unearned premiums (reinsurance fund, fifty per cent basis), $14,300; 
total liabilities, $18,813; net surplus, $71,468. 


underwriters liabilities are 


The subscribers of the German-American Fire Underwriters of Illinois, of 
which Lloyds Henry Cohn & Co. of Chicago are attorneys, recently voted to 
furnish an expense fund of $1000 in order to preserve intact as a reserve fund the 
original $25,000. They also decided to pay losses beyond the amount available 
from income, if any, by an assessment upon the underwriters, so that the reserve 
fund should not be encroached upon. An advisory board, consisting of J. H. 
Moore, A. F. Botto, John A. Rogers, Frank A. Wisner and Edward Wahl, was 
elected, with Mr. Moore as treasurer. Henry Cohn & Co., who also manage the 
Commercial Underwriters, have moved into a new suite of offices in The Temple, 
184 La Salle street. 





THE PACIFIC COAST. 





Life and Fire Insurance Notes. 
William Paul Thomas of San Francisco, Cal., United States manager of the 
New Zealand of Auckland, died recently at his tome in Alameda. 
—J. H. Mays, who has been district superincendent of the New York Life In- 
surance Company, with headquarters at Dubuque, Ia., has been transferred to 
Salt Lake City. Mr. Mays will have charge of tne agents in Wyoming, Utah and 
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Nevada and will have his headquarters at Salt Lake City. J. H. Nattrass, who 
has been a traveling agent in Wisconsin, succeeds Mr. Mays at Dubuque. 

—The Concordia of Milwaukee has re-entered the Pacific Coast after a long 
absence, going with Manager Frank Dickson of San Francisco, whose field com- 
prises California, Washington, Utah and Montana. 

—R. P. Fabj of Portland, Ore., who has represented the Firemans Fund as 
special agent in the Northwest for the past ten years, has been promoted to 
general agent, succeeding Stephen D. Ives, who recently resigned on his election 
to the vice-presidency of the Home F. and M. 





THE SOUTH. 


South Carolina and the Valuation Clause. 


A CIRCULAR has been issued to underwriters by the Comptroller-General 
of South Carolina in which he says, speaking of the incorporation of the 
valuation clause in fire insurance policies, as required by section 1816, 
chapter XLV., Code of Laws of South Carolina, 1902, volume I: 


That section provides that the value of the property insured shall be 
stated in the policy and also the amount of insurance as fixed by the in- 
surer and the insured. 

Section 1821 provides that for any violation of this chapter the Comp- 
troller-General shall forthwith revoke and recall the license or authority 
of the company or association or partnership to do business in this State, 
and after such revocation there shall be no renewal of license or authority 
for three years. It also provides that upon conviction of any such viola- 
tion a fine of $500 shall be paid. 

It is thus seen that fire insurance policies on property in this State 
must contain a valuation clause, and that failure to embody such a 
clause in the policy renders the company liable to revocation of its license 
and to pay a fine. 





Record of the Scruggs & Smith General Agency. 


Scruces & Smit of Dallas, Tex., general agents for the Williamsburg City Fire, 
Westchester Fire, National Standard, Lafayette and National Union of’ Pitts- 
burg, have just closed their second year’s business. The firm started with the 
above named companies on May 2, 1901, without a dollar’s worth of business on 
their books, and have built up a premium income of over $200,000, with an average 
loss ratio of Jess than thirty-five per cent, which was done without any agitation 
or rate-cutting. This is an exceptionally fine record. Scruggs & Smith have 
recently added Oklahoma and Indian Territories to their field. 





Southern Life and Casualty Notes. 
—The South Atlantic Life has entered West Virginia. 


—The London Guarantee and Accident is establishing a branch at Atlanta. 

—Legislation.—The bill to create an insurance department in Virginia is dead 
so far as the present scssion is concerned. 

—Henry J. Powell, general manager for the Equitable at Lexington, Ky., has 
opened a suite of offices in the “‘Loughridge.” 

—Thomas J. O’Keefe, cashier for the Sun Life of Canada at Richmond, has 
taken charge of a district in the Virginia agency. 

—Paul Dobbins, cashier for the Penn Mutual et Atlanta, is rapidly regaining 
his health, and expects to resume his duties at an early date. 

—J. R. Nutting, Georgia manager for the Provident Savings Life, has been 
elected president of the Carnegie Library Association of Atlanta. 

—R. Masterson and G. R. Wharton have entered into partnership under the 
firm name of Masterson & Wharton. Mr. Mastersen has for a number of years 
been manager for the Northwestern Mutual in Central Kentucky. 


—The following officers have been elected by the Southern Club of the New 
York Life: President, J. W. Paling, Parkersburg, W. Va.; vice-presidents, B. 
R. Harrison, Richmond, Va.; G. E. Wofford, Chattanooga, Tenn., and J. W. 
Burmeister, Charleston, S. C. 


—The Eastern Life Insurance Company of Washington, N. C., has been con- 
verted from a mutual to a stock company, with an authorized capital of $100,000. 
The company is introducing a policy providing life, accident and health in- 
surance. D. T. Tayloe is president and S. C. Bragaw secretary. 

—H. W. Johnstone and Paul H. Johnstone, general manager and secretary, 
respectively, of the Southern Life of Chattanooga, have resigned, and the com- 
pany will reorganize, making a deposit with the State Department. E. B. Craig, 
former Insurance Commissioner, will probably assume the management of the 
company. 

—Agency appointments: William Colgan, marager for Western Kentucky, and 
H. G. Hoffman, manager for Eastern Kentucky, Massachusetts Mutual; Homer 
R. McClatchey, field manager at Atlanta, Equitable; Marion H. Jackson of 
Atlanta, assistant manager in Georgia, South Carolina, Florida, Alabama and 
Mississippi, Prudential; Charles M. Henblein of Louisville, Ky., goes to Nash- 
ville in charge of a large territory for the New York Life. 


Southern Fire Insurance Notes. 
—The annual meeting of the Arkansas Association of Local Fire Insurance 
Agents will be held at Little Rock on June 10 and 11. : 


—The Fire Insurance Agents Association of Louisiana has elected the following- 
named officers: J. Wallace Alexander, president; Edwin Shelly, first vice-presi- 
dent; Sol. Klotz, second vice-president; Henry Bodenheimer, third vice-president; 
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C. M. Waters, secretary; W. M. Ford, assistant secretary, and Ben Weil, 
treasurer. 

—The Kentucky Association of Local Fire Insurance Agents will hold its 
annual meeting at Estill Springs on June 26 and 27. 

—Further consideration of the sale bill and the Caton amendment thereto has 
been postponed until the November session of the Virginia General Assembly. 

—Le Blanc & Bailey of New Orleans have been appointed general agents for the 
Globe and Rutgers of New York for Louisiana, which State the company has 
recently entered. 

—Owing to oppressive taxation the Western of Louisville, Ky., has decided to 
quit business. It is stated that the Hartford Fire has reinsured a large portion 
of the company’s business. 

—The stockholders of the Security of Baltimore have ratified the plan to in- 
crease the company’s capital from $100,000 to $200,000, and its surplus to over 
$50,000, by an addition to the latter of $25,000. 

—The Lafayette Fire of New York has established a Southwestern department 
in Memphis, with W. L. Nelson & Co. as general agents for the States of 
Arkansas, Louisiana, Tennessee, Mississippi and Alabama. 

—Parker & Speed of Monroe, La., have issued a small paper-covered book on 
“How to Build a Saw-Mill.”” The subject matter is compiled from the Under- 
writers specifications and plans of a standard saw-mill plant. 

—The insurance firm of Nabstedt & Pierce of Davenport, Ia., has been incor- 
porated under the firm name of the Nabstedt & Pierce Company, with the fol- 
lowing-named officers: Jacob M. Nabstedt, president; Ed. Tallman, vice-presi- 
dent, and C. W. Pierce, secretary and treasurer. 

—Adams & Boyle of Little Rock, Ark., have sent out a circular letter to their 
agents showing the premiums received and losses incurred in 1902 by them for 
the various companies they represent. The iotals of the nine companies listed 
are: Premiums, $280,934; losses, $84,681. A atic of losses to premiums of 30 
per cent is thus shown. The firm is to be congratulated on such a good showing. 

—There seems to be a decided disposition on the part of some of the Southern 
towns to levy prohibitory license taxes on insurance companies. Following the 
recent increase in Paris, Ky., comes the news that Newport News, Va., has in- 
creased the license tax to $100. The comipanies, in all probability, will not tolerate 
these hold-up methods, but will promptly quit writing business where these 
arbitrary measures obtain. 

—All questions at issue between the South-Eastern Tariff Association and the 
Factory Insurance Association will be taken up in advance of the annual meeting 
at Old Point Comfort, Va., by committees appointed by the respective associa- 
tions. S. Y. Tupper, George J. Dexter and Edgar S. Wilson will represent the 
South-Eastern Tariff Association, and President Chase of the Hartford Fire, and 
United States Managers Babb and McIlwaine of the Northern and London and 
Lancashire, respectively, will represent the Factory Insurance Association. 

—The Austin Fire Insurance Company of Austin, Tex., which commenced busi- 
ness October 9, 1902, with an authorized capital of $1,000,000, on May 1, 1908, had re- 
ceived subscriptions aggregating $532,675, closed by notes payable quarterly. The 
capital paid in up to the latter date was $171,208, and its admitted assets, invested 
according to law, then were $195,000. The Austin Fire has a strong board of 
directors, and is planted in the best agencies through Texas. Trezevant & Coch- 
ran of Dallas represent the company in Arkansas. J. M. Cotton, vice-president 
and general manager, is an underwriter of long experience, having been special 
agent for some of the largest companies. The other officers are: President, John 
D. McCall; secretary, A. F. Hancock; assistant secretary, R. M. Hamby; treasurer, 
J. R. Hancock. Until the company regularly enters New York State it will write 
purely surplus lines through brokers in New York. 





MISCELLANEOUS. 


The Agricultural Insurance Company of Watertown 
Celebrates Its Semi-Centennial. 

The development of the fire insurance idea from its infancy to its 
present advanced stage in this country may almost be said to have been 
typified by the experience of the Agricultural Insurance Company of 
Watertown, N. Y. Like several others of America’s oldest stock fire 
insurance companies, the Agricultural began its existence, in 1853, as a 
mutual company. Its office was then at Evans Mills, Jefferson county, 
N. Y. The old stone hotel, or Whitney Opera House, then known as the 
Davis House, furnished the first domicile for the Agricultural; and the 
meeting therein, in 1855, at which it was decided to transfer the com- 
pany’s head office to Watertown, was one of the most lively events 
in the town’s history. The original directors were ‘‘men of brain and 
brawn,” who gave their conscientious attention to every detail of the 
insurance business. Human nature was much the same fifty years ago 
as it is to-day; and not only were there warm disputes, at times, between 
the various directors as to questions of policy, but there were occasions 
when doubts were cast upon the genuineness of the losses alleged to 
have been sustained by the honest grangers. The minutes show that 
in one case the directors adopted a resolution reading as follows: 


The general agent is authorized to refer the matter of the loss of 
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L—— of L—,, to three disinterested parties (the loss is $1500 on wool) 
said to have been burned, but by many believed not to be. 

A side light upon the methods of the period is thrown by the appended 
resolution appointing a treasurer to care for the company’s funds, which 
at that time (1855) aggregated less than $5400: 

Resolved, That Philander Smith be the treasurer of this company the 
ensuing year on condition that he pay seven per cent per annum for the 
use of the same, and also that he give a bond of $10,000 with good and 
sufficient sureties to be approved by the directors, and that the present 
funds of this company be subject to the order of the treasurer. 

On such terms there would be few applicants for the post of treasurer 
in these later years. The secretary received no stated salary prior to 
1861, but was remunerated by a fee of fifty cents per policy; but from 
his own pocket he was required to furnish “office rent, wood, lights, 
etc.,”’ and he was restricted in his policy writing to insurances for which 
applications had been taken by a “regularly appointed agent who has 
given bail,’’ or by a director. There was a general agent who, appar- 
ently, planted and supervised local agencies; but he and the directors 
had a heated controversy about 1855, the result of which was to transfer 
the right of appointment to the executive committee. From 1853 to 1855 
the Agricultural operated in Jefferson county only. Thereafter, until 
1870 (when it first crossed State lines and entered Canada), it ex- 
tended its operations throughout New York State, and since the 
latter date it has gradually extended its territorial limitations until it 
now does business in forty-three States and Territories. How herculean 
would appear the task to the first secretary of the company if it were 
possible to restore him to his office for a day and it should fall to 
his lot to handle one day’s mail! When the Watertown office was first 
established, the local agent of the A®tna called upon Dr. Munson, then 
secretary, and ‘‘pranced about the deal table upon which were a little 
package of stationery, a bottle of ink and a few quill pens, demanding 
to know if that was an insurance company.’ The times have indeed 
changed since then. Could some of the rugged originators of the Agri- 
cultural return to view the structure which has been erected upon the 
foundation laid by them with such earnest care and effort, they would 
readily concede that they had builded better than they knew. 

When, in 1868, it was deemed advisable to transform the mutual com- 
pany into a stock corporation, all policyholders were, of course, given 
equal rights in the subscription for stock. Many failed to take advantage 
of their rights, however; and they, and their heirs, have reason to regard 
such failure as an opportunity lost. The original capital paid in was 
$50,000. Subsequently (in 1865) $50,000 additional capital was paid in, 
and stocicholders paid an assessment of $100,000 in 1874, making their 
total paymentsonaccountof stock $200,000. Stock dividends were declared 
at various times which amounted to $400,000; so that the present out- 
standing stock is $500,000, of which the net cost to its holders has been 
$200,000. Cash dividends have aggregated $1,430,000 since organization, 
and the company has also accumulated a net surplus of $617,060. Adding 
together the excess of capital over amounts paid thereon by stockholders, 
the cash dividends paid, and the present net surplus, it is found that the 
total benefits secured by the investment of $200,000 have amounted to 
$2,347,000, or 1173.5 per cent on the investment, during a period of forty 
years—an average of nearly thirty per cent per annum. In this con- 
nection it should be noted, moreover, that the capital has only stood at 
its present figure during the last twenty years, $200,000 having been 
added to it in 1883, and previous stock dividends of $100,000 each having 
been declared in 1880 and 1872. 

Starting in 1853 with $100,000 of premium notes, and having a premium 
income in that year of $3861, the Agricultural completed last year’s 
business with $2,566,250 of cash assets and a surplus as to policyholders 
of $1,117,060, having written net premiums of $1,221,705 in 1902, and clos- 
ing the year with $245,095,200 of risks in force. That this record has 
been made in the face of adverse circumstances is indicated by the fact 
that, while in 1853 there were sixty-five New York stock companies and 
sixty-three New York mutual companies reporting to the Insurance 
Department, all but eighteen of the former and four of the latter now 
fail to respond at roll-call, and many companies that have been organized 
since 1853 have also succumbed. 

Upon this topic the author of the ‘‘Fiftieth Anniversary Retrospect’”’ 
Says: 

While such a showing is not, on the one hand, a gratifying tribute 
to the skill of the profession, it ought to be an adequate reply to the 
charges of extortion preferred by the public. And so it would be, but 
for the astounding vacillation of our rates. Now, as in the nursery 
rhyme, “‘we go up, up, up,” but soon we will “go down, down, down.” 
It is hard to rebut the presumption in the public mind that either we 
are guilty of extortion now, or will be guilty of folly then. We cannot 
be right in both positions. 

Until 1874 the Agricultural stood jealously aloof from other companies, 
regarding the latter not only as rivals, but as bitter enemies. On the 
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yielding of the active direction of affairs by Secretary Munson to 
Assistant Secretary H. M. Stevens, in 1874, the latter introduced more 
modern and progressive measures and ideas, and the company became 
affiliated with others in endeavoring to establish and maintain correct 
practices in the business. When Dr. Munson was elected president in 
1882, Dr. Stevens was chosen secretary, and continued in that office until 
his death in 1897. During the period of control by Dr. Stevens (1874 
1897) the company tripled in size and took rank among the first forty or 
fifty companies of the country. It is well said of him, that, “‘in so far as 
any institution can be said to owe its growth to a single officer, this 
company to that extent owed its increased stature to him.’’ While Dr. 
Stevens was still the active manager, it was determined, owing to the 
depression in the farming industry, to abandon the class of business 
which the Agricultural had always made its specialty, viz: Farm risks, 
and to enter upon a general business. As to this serious change of 
plans, the booklet above referred to says: 

It was no task of a summer’s day to jettison one cargo and take on 
another in such a time of stress as the early nineties brought to insur- 
ance companies. However, it was accomplished, the old load discharged 
and a new load taken on, though some of the crew were washed over- 
board and others were worn to death by the struggle. 

The valuable services rendered by President J. R. Stebbins at this 
time were fully appreciated by all concerned; and the loss by death of 
Dr. Stevens, in 1897, and of Mr. Stebbins in the following year, was 
deeply felt by the other officers and directors. W. H. Stevens, who had 
been assistant secretary, and had rendered zealous and efficient service 
during the trying years from 1889 to 1897, was elected secretary and 
treasurer, and still most ably fills those offices. Hon. A. H. Sawyer 
succeeded Mr. Stebbins as president, upon the death of the latter, having 
previously been vice-president for five years, and general counsel since 
1875. Mr. Sawyer has fully demonstrated that he possesses the qualities 
necessary to properly preside over the destinies of so conservative, yet 
progressive, a company as the Agricultural. Chauncey Patterson, who 
has served the company for thirty-six years as agent, department 
manager and vice-president, was chosen to fill the latter office in 1899, 
and still retains it. J. Q. Adams, the present assistant secretary, was 
appointed in 1897. Lewis F. Phillips is cashier and Hiram Barnum is 
superintendent of agencies. The board of directors is made up of J. Q. 
Adams, D. M. Anderson, H. Barnum, R. J. Buck, John C. Knowlton, D. 
C. Middleton, J. R. Miller, C. Patterson, A. H. Sawyer, Titus Sheard, 
W. C. Stebbins, E. B. Sterling, W. H. Stevens, N. P. Wardwell and 
R. S. Whitman 

The Agricultural is represented by Edward Brown & Sons of San Fran. 
cisco, Cal., as general agents for the Pacific Coast, and by W. L. Nelson 
& Co. of Memphis, Tenn., as general agents for Arkansas. It has city 
managers as follows: W. L. Perrin, New York; W. Bennett Gough, 
Philadelphia; Torpe & Hoagland, Chicago; John T. Kaler, Boston; Fred. 
W. McComas, Baltimore; M. L. Alexander, Cincinnati. The company has 
an efficient corps of field men, and its general adjusters are J. W. Kinney 
of Chicago and C. H. Lacey of Binghamton, N. Y. 

The agencies of the Agricultural dot the land from Bangor to Hono- 
lulu, and from New Orleans to Skagway. It incurs and pays a loss 
every other hour of the working day, yet it makes reasonable gains in 
strength as the years roll on. In short, it meets every obligation 
promptly, and fulfills every requirement of an honorable and dignified 
fire insurance company. 





Death of Samuel H. Davis. 


SAMUEL H. Davis of the firm of Davis & Lakey, proprietors of Insurance, 
died at Plainfield, N. J., on Thursday of last week. Mr. Davis was the 
editor of Insurance and was a recognized writer of ability on insurance 
matters. He had a keen analytical insight into the many technical ques- 
tions arising in the practice of insurance, ard expressed his opinions in 
a forceful manner, often tending toward a dogmatic style. He was strong 
and outspoken in his convictions, and, having studied and practiced law, 
he took pleasure in writing upon the legal phases of insurance. His per- 
sonality dominated the columns of Insurarce, and he made a readable 
and enjoyable paper. Mr. Davis was born at Wethersfield, Conn., in 
December, 1838, but on reaching his majority he moved to Kansas, where 
he spent some time in teaching school, also contributing to the local 
paper. Removing to Illinois at the breaking out of the civil war, he 
enlisted in an Illinois regiment, serving with credit throughout his term 
of enlistment. He then enlisted in a Connecticut regiment, with which 
he served until the ciose of the war. Mr. Davis returned to Illinois and 
took up the study of law, was admitted to the bar and practiced for some 
time in the State courts. Later he became identified with The Chronicle, 


then published by J. J. W. O’Donoghue, and in 1883 he joined forces with 
Mr. Davis was a great 


Charles D. Lakey and established Insurance. 
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sufferer during the protracted illness that preceded his death, and for 
nearly a year had been unable to do any work connected with his paper. 
While his death removes a well-known and highly respected member of 
the insurance journalists’ fraternity, those who were most intimate with 
him and with the circumstances of his long illness cannot but feel relief 
that his sufferings have reached an end. He will be sincerely mourned 
by a large circle of friends, and by none more keenly than the writers for 
insurance journals, who held him in such high esteem. 





L’Etincelle of Paris. 

ACCORDING to a report THE SPECTATOR has received regarding the above 
French company accepting surplus lines in this country, J. P. Bamford 
of 9 Wall street, New York, United States surplus-line manager of 
L’Etincelle, is not largely known in local insurance circles. Accord- 
ing to statements made, Mr. Bamford claims to have been in the insurance 
business for the past twenty-eight years. 4. comes from Canada, where 
he has been connecied with the Sun, London and Lancashire and 
Guardian. He also claims that he is not tne representative of the com- 
pany, but that a French gentleman, M. Defrenois, whose name appears on 
the company’s circular, is in charge. Speaking of L’Etincelle, Mr. Bam- 
ford states that under the laws of France a mutual company must possess 
200,000 franes of pail-up capital as a precedent to doing business, and 
that his company posseses a like amount. An insurance broker says that 
he had an opportunity of representing the company prior to the present 
representatives, and, moreover, he also siutes that to the best of his 
knowledge thc $2,000,600 advertised as funds represent the insurance in 
force. No report appears in The Post Magazine Almanack of 1903 regard- 
ing L’Etincelle. 


National Life and Trust of Des Moines [lerges. 
Unxper date of May 12 announcement was made of the consolidation of the 
National Life and Trust of Des Moines with the National Life of the United 
States of America of Chicago. P. M. Starnes, president of the National Life 





id Trust, will become vice-president and zeneral manager of the National of 
S. of A. I 


in 1899, having created a fine agency force, which has gone over to the con 





he Des Moines company has grown rapidly since its establishment 


solidated company in a body. The combined «sets of the companies are about 
$4,000,000, and the insurance in force $40,000,000, All new business will in future 
| 21 


be written on a 3% per cent basis. The company will not write the bond con- 


tracts which have been a leading feature of the Des Moines company. 


Life and Fire Insurance Notes, 

L.. L. Lewis, recently of Mitchell, Ont., has been appointed manager for the 
Sun Life of Canada in Mexico. 

\ well-known old line company advertises in another column for the services 

a qualified actuary with practical experience. 

Edward H. Ernst succeeds Timothy S. (soudman, resigned, as secretary of 
the Cincinnati Equitable Fire Insurance Company. 

rhe Chicago agencies of the Home of New York will be consolidated from 
June 1 and placed in charge of H. G. Buswell on a salaried basis. 

The German Fire of Wheeling, W. Va., has just been admitted to do business 
in Pennsylvania, and is preparing to establish «gcncies through that State. 

The Maryland Life of Baltimore held its innual election for directors on May 
12. The only new director is Blanchard Randall of the firm of Gill & Fisher. 

Vhe Insurance Press has issued its annual interesting compilation showing 


he life insurance payments in 93: 


335 cities and towns of the United States during 


Japan’s government report shows that insurance policies aggregating $99,083, 


re carried by Japanese. The heathen, despite his blindness, seems to look 


out for the future of his family. 

Officers were elected on Tuesday last by the Newark (N. J.) Fire Insurance 
xchange as follows: President, B. Smith Wood; vice-president, R. A. Osborne; 
secretary and treasurer, Charles S. Dodd. 

Phe Connecticut bill incorporating the Mutual Security Company has been 
signed by the Governor. The company is being promoted by Waterbury men, and 


will insure against loss by strikes, riots and interruption of business from any 


Louis F. Goulé, manager Eastern department of the Germania Fire Insurance 
Company of New York, was married on April 29 to Mrs. L. E. Cotton. Mr. 





Goulé has a wide acquaintance among fire insurance men and has been warmly 
congratulated on his entering the ranks of the Benedicts. 

Those desiring to become subscribers to the Fourth Iifternational Congress 
of Actuaries, whose sessicns will be held in New York from August 31 to Septem- 
ber 5 next, are invited to address A. A, Welci, 49 Pearl street, Hartford, Conn. 
our dollars covers the price of a copy of the proceedings of the congress. 

Recent changes :n the Sun Life of Canada: J. C. Fletcher, Toronto, goes to 
Japan to take charge of the company’s office in Yokohama, and. Rankin Leslie 
of the Nova Scotia staff goes to Shanghai in the same capacity. Dr. Luther S. 
Harvey has joined the Western foreign department staff, and has been appointed 
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superintendent of Western Cuba, with headquarters in Havana. George H. 
Gowan, chief bookkeeper at head office, has resigned and goes to the Far East in 
the interests of the company. 

—George H. Sutton of Springfield, Mass., manager for the Mutual Life of New 
York, offered a free scholarship in the American College of Insurance to the 
agent writing the largest amount of new business during March and April in 
his agency, covering Western Massachusetts. V'rank C. Brinkerhoff of Spring- 
field secured the prize. 

The April number of The Journal of the Institute of Actuaries contains 
papers by George King, F. I. A., on “The Comparative Reserves of Life Assur- 
ance Companies;” by William Palin Elderton, Ff. 1. A., on “*Temporary Assur- 
ances,” and by James Chatham, F. I. A., on “The Graduation of the British 
Offices Annuity Experience (1863-1893) by the Graphic Method.’”’ Copies may 
be obtained of The Spectator Company, 95 William street, New York; price $1. 


Edward Cluff of New York, United States agent for the Ottawa Fire of 
Ottawa, Can., visited that company’s home office last week. Mr. Cluff has sole 
charge of the company’s surplus line business in the United States. The Ottawa 
Fire has a subscribed capital of $500,000, of which $100,000 is paid up, and on 
January 1, 1903, had $200,225 of cash assets. Its premium receipts in 1902 exceeded 
$200,000, and its total income was $206,400; while its total expenditures amounted 
to but $155,187, and included $76,798 paid for losses, $2899 for dividends, and 
$75,490 for expenses. 


Bagley & Willet, gereral agents for the Penn Mutual Life, announce the 
appointment of Jefferson Davis Atkisson as agency supervisor for Georgia and 
South Carolina, with headquarters in Atlanta. Mr. Atkisson’s special work will 
be as assistant to Mr. Bagley in looking after the field force oi the agency, for 
which position he is well qualified. Mr, Atkisson is one of the most prominent 
field men engaged in life insurance work in the South. He commenced five years 
ago with the Penn Mutual as a special agent, and soon became the largest indi- 
vidual writer connected with the office. He was promoted to the position of 
superintendent of agencies for North Georgia, but resigned in January, 1902, to 
eo with the South Atlantic Life as manager for Georgia, resigning on May 1. 


Acknowledgments. 

We are in receipt of a copy of the new revenue law of Nebraska passed by the 
legislature of 1902. 

The Insurance Commissioner of North Carolina has favored us with a copy 
of the insurance laws of that State. 

The fire insurance report of the Insurance Commissioner of the State of Ten- 
nessee for the year ending December 31, 1902, is at hand 

The annual report of the Commissioner of Banking and Insurance of New 
Jersey, showing the transactions of fire and marine companies during the year 


1902, is at hand. 














Life Insurance by States. 
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in Force 


Dec. 31, 1902. 


; Insurance Insurance | 
NAME OF COMPANY. in Force Written 


Premiums | _ Losses | 
Dec. 31, 1901.] in 1902, | 


Received. | Incurred, 























} | 
DELAWARE. $ $ $ | $ | $ 
Aina TAC oscccsssiee } 185,106 | 11,763 | 4,703 } 181,503 
Baltimore Life ...... 117,858 129,465 10,428 120,963 
Boston Mutual ...... oes ad eee 741 | 46,000 
Connecticut Mutual.. 250,471 | 12,600 | 2,923 
Equitable, New York. 1,838,085 290,433 | 66,490 | | 
Fidelity Mutual? ..... 348.790 48,780 | 11,770 | | 
Home Life of N. Y.. 41.566 | 13,000 | 2.000 | 
DEAUTAULAR 6.05 os0'0009 132,998 4,000 | 3,726 
Metropolitan ......... 367,201 198,698 24,188 
Mutual Benefit ...... 266,587 | 50,416 | 9,336 
Mutual Reserve ..... f 6,000 4,479 122, 
Mutual of New York* 4,626,152 | 714,310 | 164,124 | 32,256 5,037,307 
National of Vermont. 343,303 3¢ | 17,817 | 1,000 | 543,303 
New England ........ 334,014 40,500 9,205 | : 
New York Life7...... 985,783 151,078 39,051 
Northwestern Tos 495,966 11,000 18,263 | | 
Penn Mutual ......... 1,940,278 139.870 77,349 
Pheenix Mutual 9,000 6,500 512 
Provident L. and 2,213,016 301,103 91,870 
Provident Savings.... 146,272 5,000 2,404 
PreGeMaly) 6.66 3:0550:00 05 785,183 | 330,183 | 26,33 | 
Security Mutualy.....| = ...... 35,270 940 | | 
Security T. and L....| 42,945 43,000 | 1.794 | 
TRAVENEEG fo.ceconscmews 398,548 | 43,259 | 11,860 | 
Union Mutual ........ 47,452 5,003 705 5 | 
United States pens jo 1) eae EE | Weeder 
Washington .......... 54,764 93,700 Tec | 127,464 
OUI. v5-0'5 3.300. 16,137,488 | 3,049,831 607.337 167,388 17,502,626 
\ \ | 
Industrial Business. | | 
Baltimore Life ....... 110.358 122.466 10,198 | 2.739 111,463 
Hfome of Delaware...! 1,450,393 1,104,223 | 48,487 15,867 1,448,963 
Metropolitan 4 2,961,634 | 2,934,150 | 132,662 | 38,776 | 4,662,112 
PEUGeNUSl <.ccsscceee 5,323,324 1,599,123 | 196,946 | 58,642 | 5,892,346 
anéiiemmnumimninaties ounenen —_2. o . | = ——~ ! 
MORALS) |v: ks-00'0 oy pi | 9,845,709 | 5,759,962 | 388,293 | 116,024 | 12,114,884 
, \ } ) 


+ Paid-for business only. / Not reported. 
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Insurance Insurance | premiums pa | pig —souarag 
Name oF Company. in F Written “e . in Force 
bras Dee si 1901] jn1902, | Received. | Incurred, h Dec. 31, 1902, 
Dist. oF COLUMBIA. $ | | . | $ 
Mee ENE ci cevucvcrns | 563,993 | 93,114 | 26,930 18,375 | 623,732 
Baltimore Lifet ......| 474,278 | $84,563 | 8,464 | 6,828 | 417,498 
GP RSDSEO®  ocsicvnescees | 200,700 | 27,500 | 2,671 | 1,250 | 230,200 
Connecticut Mutual..| 884,500 | 112,000 | 35,057 | 9,000 978,600 
Equitable New York.} 9,348,191 | 1,322,728 | 323,209 | 72,999 | 9,495,847 
Fidelity Mutual? 362,620 | 205,168 | 16,339 | 2,000 503, 912 
Germaniat ...cccase.s 262,312 | 32,800 | 7,830 | 6,105 | 270,579 
Home Life of N. Y.. 665,022 | £8,580 | 31,584 | 21,122 684,980 
John Hancock ....... 226,681 | 37,000 | 11,445 | seeeee 231,574 
Life Ins. Co. of Va.t.| | 1,007,171 | 325,266 | 41,792 | 12,950 1,052,804 
Manhattan ........... se po | 722,578 85,354 | 11,750 2,269,419 
A eer eee 2,000 70,000 3,985 h8,710 183,200 
Massachusetts Mutual} 580°128 | 78,500 | 24,117 10,000 615,565 
Metropolitan ......... 2,213,180 | 994,277 | 112,642 | 12,650 2,691,720 
Mutual Benefit .. 1,078,304 114,251 | 58,043 | 11,151 1,154,743 
Mutual Reserve 954,800 319,414 | 30,652 | 6,117 1,090,776 
Mutual of New York? 3,988,994 | 1,070,457 199,921 | 101,620 | 4,555,738 
Nat’l of U. S. of A..| 95,345 | | _2.000 | 985 | 1,525 | 94,820 
National of Vermont.| 331,015 | 73,544 | 18,138 seeeee | 336,509 
New England ........ 1,442,523 | 265,260 | 53,641 | 36,000 | 1,588,929 
New York Lifej...... | 5,837,703 | 1,498,257 | 281,291 | 86,934 | §,621,460 
Northwestern Mut.7..| 2,910,843 | 202,000 | 94,094 | 59,065 | 3,054,886 
Pacific Mutual........ | 193,140 | 122,000 | 10,437 ere 244,640 
Penn Mutual ......... | 2,329,106 | 1,186,089 | 126,645 40,850 | 3,263,391 
Phenix Mutual .. 477,482 | 218,160 | 16,57 14,900 | 581,500 
Provident L. and T.. 1,973,372 | 208,817 80,483 | 8,197 2,083,806 
Provident Savings.... 861,193 238,062 | 27,254 | 5,000 917,885 
Prudentialf .......... 959,143 681,946 | 47,338 3,728 338,856 
Security Mutualj.....; 439,129 | 77,924 | 14445 | 1,000 | 478,069 
State Mutual ........ 618,215 | $2,762 | 24,761 | 34,796 | 671,167 
FrAVOlOeS occ cee ccssse 612,863 | 51,500 | 17/258 | 5,449 | 621,220 
Union Central........ | 1,197,450 188,480 | 1 eee 1,289,180 
United States ........ | 177,440 50,815 | 4,919 | 1,000 | 182,110 
Washington .........| 262,513 83,156 8,922 h4,085 202,371 
gO A ey 45,624,178 | 11,383,668 | 1,930,593 | 625,106 | 50,671,705 
| | ‘ } 
ustrial Business. | | | 
HF eee le Berek 13,525,768 3,203,795 | 457,820 | 187,825 | 14,291,981 
Prugenhiat cicscccssss 2,977,559 9 | $63,261 | 127,535 | 35,609 | 3, 45,728 
Equitable of Wash...! _ 110, 880 | 1,135,388 | 49,597 | 14,173 | 2,013,329 
MGtHS: Gscsesesce! 211, (207 207 |: 5,302,444 | 634,942 | 187,507 | 19,651,038 
i | | 
YAKOTA. $ $ | $ $ $ 
py a My i iene he 710,224 240,500 | 33,051 | 02000 | 910,831 
Equitable, New York.| 2,121,733 | 574,064 | 67,556 | 20,646 | 2,560,687 
Fidelity Mutual} aoa 530,911 | 161,897 | 18,924 | 6,000 625,875 
Germania> 2255666054: 1,158,356 | =< 39 | 61,338 1,000 | 1,444,191 
Manhattan ..c.<.cass: | "927,445 | 135,500 | 15,718 | ..- | 440,857 
Minnesota Mutual...., 465,000 | 39,000 | 10,451 12,000 415,000 
Mutual Benefit ...... | 312,318 | 107,580 | 14,310 1,082 | 391,208 
Mutual Reserve....... | 1,034,967 | 390,000 | 25,129 9,000 | 1,053,159 
Mutual of ar York?) 2,975,172 | = oH | SS | 19,560 | 3 —— 
é ee: ee res | v | 050) } wee : 2,30 
Natio’ ark 1 Lifet aes ‘| 4,449,155 | 2,001,217 | 249,144 | 30,312 6,017,735 
Northern Mutual Life) wacuae | 222/500 | | TO Speen 205,000 
Northwestern L. & - | 142,950 | 238,350 | 39,935 worse s | 372,450 
Northwestern Mut.} 3,683,946 | 646,500 | 183,14 49,842 4,131,893 
Northwestern Nat'l. 553,000 | 187,473 | 14,414 9,500 641,473 
Pheenix Mutual ...... 41,162 | 46,756 | 2.347 b Acadnaes | 84,918 
Provident Savings.... 16,000 | 120,880 | 4,265 | weeeee | 131,83) 
Security Mutual} .....) 522, 870 | 424,598 | 24,604 |. 883,580 
Standard Life ........ | 900 | 14,400 | da}. Bewese 205,000 
Sidie Wile: <5 ccc. sce: 330" ‘000 | 1,000 | 8,618 neaes 376,000 
"EVOGGIERS. ccc cctisccescs 430,410 } 161,000 | 16,718 3,000 549,410 
Union Central........ 621,691 206,000 | 36,617 wanes 809,691 
Washington ........-- | 107,710 26,000 | Ch ree 113,710 
ROME Ga cacucess 20,593,920 | 6,367,250 884,021 167, 942 25,712,904 
i t ' } 

: | | $ $ 
ie sss | 5,981,685 | 482,882 | 29,283 8,236 6,291,698 
Baltimore Life ....... 000 | 128,033 | 6,179 tees 171,533 
Baltimore Equitable..| ss ...---- 30,000 | 9,303 1,251 74,500 
Bankers, New York..| 1,261,510 | 661,200 | 46,252 1,700 1,444,010 
Berkshire ........+.+- 1,055,850 | 143,000 | 43,196 4.968 1,136,750 
Columbian National..| =... --- 38,000 | 1,832 wees i‘ 38,000 
Connecticut Mutual. .| 3,424,924 | — 135,500 94,314 70,426 | 3,465,278 
Equitable, New York.| 13,427,122 | 3,365,361 527,011 132,298 — 
Fidelity Mutual + | 1,298,061 | 187,177 46,677 14,500 295,550 
GeGINERIST «c.60c00s cee] 711,126 58,900 24,349 32,228 ti “230 
PIGEMORG Scnccs cuss’ 702,700 | $5,900 27,972 18,500 644.300 
Home, New York.... 767,652 | 97,900 25,307 7,355 | an 380 
John Hancock ....... 943,248 495,500 44,769 3,508 | ay aa 
Manhattan. ......s0e+ | 458,113 | 68,692 13,120 7,955 472 
Maryland Life ....... | 3,203,840 461,357 120,246 4 3 3,373,683 
Massachusetts Mut 1,972,014 | 425,820 89,435 20,524 2,168,438 
Metropolitan ......... 4,817,568 1,769,238 $1,263,014 29,658 } 5,377,955 
Michigan Mutual..... | 694,603 181.944 25,701 16,500 | 723,924 
Mutual Benefit ...... | 4,486,532 413,015 134,644 | 139,304 | 4,625,596 
Mutual Lifeyj ........- | 15,418,348 | 3,286,327 600,409 | 332,719 | 17,681,706 
Mutual Reserve .....| ws eees | 215,507 53,708 88,301 | 1,483,847 
National of Vermont. 1,438,730 436,332 | 68,120 11,500 \ 1,731,377 
New England Mutual.| 3,667,937 845, 237 | 159,088 | 34, 717 | 4,425,274 
New York Lifej...... “a 11,718,822 | 2,822,588 | 549,245 199,379 | 13,708,998 
North American .....| seeees | 42,000 | 1,832 vee eee 41,000 
Northwestern Mut.+..| 10,366,318 | 986,350] 450,623 87,044 11,056,515 
Pacific Mutual ....... 36,854 | 33,500 | pi een e | 60004 
Penn Mutual ......... 3,262,502 | 266,920 | 123,163 33,231 | 3,272,435 
Phoenix Mutual ...... | "551,430 | 195,000 | 25,995 | 14.030 | 685,728 
Provident L. and T..| 9,651,505 967,884 | 375,632 104,292 10,051,157 
Provident Savings.... 48,157 241,669 17,891 | 2,000 559,656 
Prudentialf .......--- | 2,035,598 1,123,680 97,892 | 13,741 2,655,953 

| 





* Paid-for business on 


i 











t Includes industrial. 
claims paid. 


f Not reported. 


h Losses and 


LIFE 


Name oF ComMPAny. 





MARYLAND—Cont. 
Security T. and L.. 
Security Mutual; 
State Mutual 
Sun, Canada 
Travelers 
Union Central 
Union Mutual 
United States 
Washington 


Totals 


Industrial Business. 
Baltimore Life 
Germania | 
Immediate Benefit....; 
John Hancock 
Metropolitan 
Mutual, Baltimore....| 
Prudential 


MINNESOTA, 


Petia ENS cnc eccasiccus j 
CONSEOE ME. ccccncaas 
Connecticut Mutual.. 

Des Moines Life..... | 
Equitable, New York. 
Equitable of Lowa.. 

Fidelity Mutualy...../ 


Germaniay 
Hartford Life 
Home Life of N. Y.. 
John Hancock 
Manhattan 
Massachusetts 
Metropolitan 
Michigan Mutual.. 
Minnesota Mutual.. 
Mutual Benefit 
Mutual of New Yorkj 
National L. and T. 

Nat’l of U. S. of A...j 
National of Vermont., 
New England 
New York Lifej 
Northwestern L. 
Northwestern Mut...) 
Northwestern Nat'l. 

Pacific Mutual 
Penn Mutual 
Phenix Mutual 
Provident L. and T. 
Provident Savings.. 
Prudential} 
Security Mutual? 
Security T. and L....j 
State Life 
State Mutual 
Travelers 
Union Central 
Union Mutual 
United States 
Washington 
Wisconsin Life 


Mut.../ 


Totals 
Industrial Business. 
Metropolitan 

Prudential 


Totals 


“Etna | 
American Central..... 
Berkshire 
Connecticut General.. 

Connecticut Mutual.. 

Equitable,Des Moines 
Equitable, New York.| 
Federal Life 
Fidelity 
Franklin — 
Germaniajy 
Hartford 
Home, New York....| 
Illinois 
Inter-State 
John Hancock 
Manhattan 
Massachusetts 
Metropolitan 
Michigan Mutual 
Mutual, New York7j.. 
Mutual Benefit .......; 
National 
New England Mutual) 
New York Lifey 
Northern Central ....| 
Northwestern Mut.7.. 

Union Central 
Western & Southerni| 


& S.; 


INSURANCE 
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BY STATES—Continued. 





































Insurance | Insurance : : Insurance 
in Force Written pS seene Pico wen in Force 

Dec. 31, 1901.| in 1902, | “*ceIvee- | * | Dec. 31, 1902. 

$ $ $ a 
385,915 | 75,827 | 16,963 | 7,000 | 371,742 
285,842 178,106 | 12,605 | 1,000 396,428 
3,544,260 418,827 | 131,785 | 36,828 | 3,705,247 
321,286 95,979 | 12,520 | 215 | 323,773 
1,277,968 295,434 | 37,622 | 10,100 | 1,438,785 
1,217,856 325,816 | 48,479 | 8,964 | 1,377,132 
521,320 91,714 | 17,018 14,828 | 540,557 
1,175,395 | 150,160 36,967 ; 16,770 | 1,182,660 
657,799 | 200,752 | 25,631 | 14,228 | 655,384 
113, 431, 370 21 966, 128 | »,614,762 1,474,698 | 121,977,988 

t 
2,500,376 | 2,122,334 | 226,681 | 109,331 | 2,789,065 
6,315 | 100 | 1,536 | 1,377 | 44,044 
406,849 | 470,815 | 54,995 | 14,252 | 545,631 
3,525,869 | 1,679,415 | 126,324 | 30,003 | 4,316,130 
30,689,968 | 7,498,996 | =... 311,584 32,788,490 
2,903,955 | 1,685,777 | 165,321 | 57,118 | 3,308,780 
10,403,581 | 3,526,650 | 476,401 | 141,658 | 11,419,023 
50,476, 913 | | “17,084,090 | 1,051,258 | 665,328 | 55,211,163 
| \ { $ 

| | \ i > 
3,696,678 | 547,875 | 149,096 | 29,130 | 4,120,358 
999,097 ; 381,076 | 42,443 | 7,593 | 1,302,698 
1,705,660 | 174,200 | 38,404 37,500 1,777,860 
164,500 | 172,000 | 10,486 | 1,000 327,500 
11,257,281 1,608, a7 474,228 75,550 12,108,231 
194,580 | 20,270 9,067 3,000 | 209,999 
692,346 | 1,027,046 | 49,220 | 12,218 1,613,586 
1,975,312 | 631,259 102,881 | 21,469 2,450,953 
1,338,000 | 368,199 42,676 17,000 1,042,455 
1,189,320 | 452,204 | 68,931 35,816 1,274,890 
2,852,533 | 1,341,862 | 118,492 17,218 3,616,980 
1,214,694 | 286,934 | 40,579 } 22,500 | 1,256,213 
2,091,910 | 908,600 65,546 40,674 ‘ 218,065 
1,037,219 | 580,844 49,455 34,847 1,276,550 
582,690 | 253,769 24,603 | 3,044 733,065 
3,981,055 | 725,769 113,307 52,432 4,099,294 
8,977,204 | 1,611,662 | 398,840 76,382 | 9,979,912 
17,117,372 | 3,859,039 | 706,440 | 1,182,927 | 18,838,681 
297,550 | 480,750 30,603 290 | 607,150 
248,302 | 74,435 6,901 | 16,503 | 242,162 
3,180,912 | 1,902,504 145,293 | 12,000 | 3,847,663 
3,346,143 | 388,974 | 93,110 36,090 3,490,206 
14,598,187 | 3,343,847 618,822 | 246,967 16,875,562 
808,800 | 988,490 | 91,630 2,900 | 1,110,740 
23,859,905 | 2,865,271 | 927,137 195,885 26,046,560 
8,838,309 761,950 158,617 106,200 7.249, S00 
482,166 | 146,865 | 17,538 | 2,000 | 507,734 
2,720,194 $33,712 ; 120,060 | 36,035 3,210,454 
1/242'718 } 519,874 | 81,732 | 11,838 | 1,620,578 
2,147,526 412,221 | 96,416 21,069 | 2,404,185 
1,120,287 | 483,630 26,242 | 29,000 | 127,802 
1,155,434 | 922, 788 | 69,686 6,516 | 1,756,200 
$22,809 | 258,694 30,496 2,500 | 958,439 
227,152 | 62,387 | pS ee | 235,515 
f | 221,970 26.876 | 5.000 833,210 
3,322,429 $44,526 137,782 | 28,796 3,922,528 
3,986,288 474,002 | 109,960 | 32,456 4,109,198 
2,060,663 | 791,450 100,007 | 1,000 | 2 612, 513 
936,045 | 202,666 | 31,409 | 7,907 | $53,829 
426,685 | 148,950 | 17,210 | 4,000 | 473.24 
1,658,619 | 239,050 54,909 | 18,660 096,999 

f 1%: 3,000 ERTL - - cndaten 5,5 
139,280,805 | 30,994,331 515,265 | 2,493,012) 154,225,057 
3,069,822 | 1,416,112 | 104,288 | 24,102 | 3,362,143 
2,417,738 | 1, 857,381 108,399 | 27, 160 | 2,853,578 
5,487,560 | 3,273,493 212,687 | “51,262 | 6,215,721 

' 
= | | | \ 

12,465,840 | 1,858,583 ; 531,811 | 197,934 | 13,427,543 
69,000 | 119,251 | 2. | 186,751 
4,027,307 | 447,900 123,085 | 60,797 | 4,255,207 
311,540 | 219,519 j 14,370 | 13,500 | 456,559 
19,595,580 | 1,112,844 374,068 | 310,376 | 20,122,386 
2,671,319 | 756,534 | 124,240 13,500 | 3,261,909 
33,672,447 | 8,621,506 | 1,340,039 | 429,886 | 37,721,628 
847,300 | 290,500 | TRIGGL -* kacuce | 481,000 
3,616,949 | 1,102,401 | 108,131 | 29,400 | 3,998,967 
643,350 198,209 | 33,123 | 8,957 | 694,893 
2,324,072 | 256,450 | $4,902 | 118,699 | 2,345,817 
4,828,122 | 230,254 | 160,445 | 89 9°500 | 4,394,154 
4,763,859 | 793,809 | 188,216 | 84,949 | 5,076,580 
1,659,480 | 1,089,944 60,216 | 17,729 | 2,182,436 
885,600 | 5 48,704 | 17,500 | 1,642,100 
16,546,603 | 668,828 | 99,703 | 19,016,232 
4,222,631 | 155,646 | 65,683 | 4,282,997 
6,417,219 | 9,77 274,505 | 87,604 | 6,903,744 
13,576,017 5,919.5 559 | 72,498,810 87,832 | 16, 141,447 
7,011,629 | L 569,405 250,322 72,383 | 7,207,270 
55,145,332 | 10,932,885 | 1,911,961 | 1,091,930 | 60,256,547 
22,138,245 | 2, 897,556 856,489 | 504,017 | 23,407,251 
10, 366,662 | 1,599,719 | 397,419 117,878 11,421,056 
4,655,942 "931,020 | 164,446 | 42,843 5,323,869 
48,537,404 | 11,263,315 | 1,931,174 729,377 | 55, 293,025 
3,692,400 | 2,725,600 | 147,494 | 42,658 | 4,578,400 
41,372,089 | 4,065,321 | 1,580,750 | 444,348 | 44,122,248 
34,300,348 | 4,346,796 | 1,346,085 | 283,721 | 35,730,436 
12, 883,266 | 12,236,892 | 719,340 | 169,173 | 17,024,118 





Paid-for business only. 





t Includes 


industrial. f Not reported. 
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LIFE INSURANCE BY STATES—Continued. LIFE INSURANCE BY STA1TES—Continued. 
Insurance Insurance : Insurance Insurance Insurance Insurance 
. ° : : Premiums Losses : ° Premiums Losses . 
NAME oF Company. in Force Written ° in Force NAME OF ComPAny. in F Wriiten in Force 
nid id Dec. 31, 1901] in 1902, | Received. | Incurred. | p> 31 1900, “| Dec. 31,1901.) in 1902, | Received. | Incurred. | peo. 31" 1902, 
Oxu10—Cont. $ $ $ $ PENNSYLVANIA. $ $ $ $ $ 
Pacific Mutual ....... 1,591,665 | 493,110 68,338 19,598 1,777,919  AStna Life ........... 17, 144, 461 | 1,769,000 | 714,645 | 510,406 17,866,710 
Penn Mutual ........ 12,613,286 | 2,077,310 | 478,272 | 110,551 13,869,383 Baltimore Life ....... 386,500 | $234,118 Y 643,000 
Phenix Mutual ...... 4,827,219 833,217 | 222,394 65,31 5,136,488 Bankers of New York 3 186° 331 | 1,166,124] 113,999 18,500 3,676,655 
Presby. Ministers... 11, 43,006 3,449 1, 81, Berkshire ............. 14,551,923 | 1,844,900 | 552,517 | 1947214 15,383,323 
Provident L. and T.. 6,945,877 | 924,967 | 289,416 57,314 7,527,184 Canada Life .......... (415 | 470,070 24,008 | sec ace "697,985 
Prevident Savings... 6,843,071 | 2,025,962 | 218,628 9, 6,625,481 Columb. Nat., Boston) —....... 148,500 0 re ee 138,500 
Prudential} ........-.- 16,158,278 | 6,539,657 | 633,298 88,444 18,771,601 Colonial Life ......... 101,500 | 233,000 5,97 1,000 244,000 
Royal Union Mutual. 1,207,557 371,546 44,583 ; 1,312,103 Connecticut General.. 1,913,211 382,750 73,682 16,235 2,171,626 
Security Mutual? . 1,016,846 | 1,035,140 59,241 K 804,947 Connecticut Mutual... 16,635,244 2,980,500 464,100 464,800 17,401 14 
Ss ty T. and L.. 1,030,117 | 415,712 62,720 12,790 1,200,171 onservative Life .... ; é a ; : 
neg .. 1,493,845 | _ 615,100 43,923 4,500 1,672,445 Equitable, New York. 109,762,058 | 29,766,478 | 4,006,942 | 1,096,008 | 120,709,812 
State Mutual ......... 5,443,255 | 1,409,617 | 216,518 52,718 254,306 Equitable of Iowa.. 060,68 220,667 44, 22,5 183,067 
Travelers ..........0.. 5,591,377 | 890,078 | 182,268 48,510 6,117,423 Fidelity Mutualf ..... 19,188,287 | 1,999,448 | 597,167 | 226,668 18,501,673 
Union Mutual ....... 1,802,864 229,726 59,519 36,093 1,903,585  Germaniaf ........... 3,155,270 (05,118 133,147 165,083 3,438,549 
United States ........ 3,575,955 917,168 125,840 23,460 3,748,619 ene 1a wy legend , peg ean ieee Hor a 
Washington .......... ,689,498 | 1,072,711 | 123,620 105 3,053, 46 ome Life of N. Y.. ,259,845 | 1,303, i ; 812,295 
Canada Tate Sapbnaaee 9809043 1350°952 119,983 ,000 3,633,057 += Illinois Life .......... 012, 487,423 30,577 ; 998,222 
Inter-State of Indiana} __...... 434,977 1 2 ere 408,150 
Totals. <nsicestss 448,985,509 | 103,357,045| 19,072,976 | 5,853,281 | 495,446,350 John Hancock ee 1 a 075 8,230,848 re Bs at 18,681 44 
eee eeseseres 9 ’ ” ’ ’ 
; iness. Maryland ............ 79,000 t | ee 93,000 
Fi vncosecn gl oo 3 Bt Sh ee Pe oe 1,306 Massachusetts Mutual] 10,793,971 | 1,596,285 | 410,201} 139,843 11,610,473 
RS 4565 199,040 4,368 1,432 153,629 Metropolitan ......... 22/295,397 | 11,136,932 | $5,242,848 207,9: 093,191 
Metropolitan ......... 53, 597. 187 | 16,358,018} ...... 541,633 58,464,995 Michigan Mutual. .... aan! 1,245,535 112 i 3,126,283 
> : F = innesota utual.... f . ’ , 35t 
Prudential ........... 28,579,310 | 15,243;318 | 1,260,524 | — 334’809 32,759,466 Mutesl Benet wal... 3,808.08 29016 16888 errs m2 i 
utua. CSEFVEe .cccce ’ : ’ ’ ’ ’ ’ ” 
Totals ick. seas 82,252,368 | 31,800,366 | 1,264,967 | 877,874 91,379,096 Mutal 0 i New Yori ae 2 1838872 4 238 : atten | 1 ona ns 
ational L. an aie’ A * a 8 -<iwhew 700 
7Btna oe Picinsee 663,372 394,059 25,138 13,769 1,007,668  Nation’l of U.S. of A. 614,545 425,521 18,800 11,220 852,166 
Conservative Life ... 82/000 25,500 2'484 1000 78,5 ational of Vermont.} 14,350,193 | 1,728,009 586,294 90,330 15,438,495 
Equitable, New York.| 22,745,198 | 9,949,112 | 886,212 | 498,071 27,459,282 w England ........ 22,414,158 | 2,023,090 | | 783,693 bry 516 23, i a 
Fidelity Mutual} ..... 4,782,214 788,587 127,584 81,782 4,749,573 New, York Lifej...... 76,377,786 ae — 849,989 87, 1 : 
Franklin Life ...---.. zizralt | 13o4.en1 | gages | © 12348) 2aln,tag North American; eed ee) ee 
lor eee rene a oars oy 114/974 50.500 4.493.467. Northwestern L. & S. 59,900 464,700 CY eee 405,500 
Home Life of N. Y.. 2356-714 | 496.8 80,216 16,495 27460,322 | Northwest’n Mutualf.| 42,169,786 | 4,773,720 | 1,643,753 613,855 45,298, 911 
Kansas Mutual m..... "644,579 a ne coias “secs, Pacific Mutual ....... 948,748 | _ 469, 44,57 5,454 1, 
ei ; 17 65 i46 56.917 4.721149 Penn Mutual ........ 69,520,796 | 15,859,892 | 2,625,924 | 843,935 75,234, 401 
Manhattan ........... 4,292,637 | 1,317,651 156, F ,21, Phoenix M i 3'642 494 992 68 160111 50353 4027, 009 
Massachusetts Mut... 1,234,197 | 765,500 56,545 18,067 a ee es 0 oo 45°187 10000 eas 
Metropolitan ......... 1,182,724 | 1,150,105 53,873 ,000 1,601,786 ile Land — * 61794363 | 6.648°205 | 2.453'448 664/187 647787, 356 
mesillag + oeriaae Me 1s {ie gt’eta Provident Savings .. 7,975,098 | 2,104,579 | _'273,5 4,589 8,378,845 
eae Matwal.... ny = pe g; Prudential} 32'177/884 | 13,881'038 | 1,516157 | 273,300 | —-40,9667248 
Mutual Benefit ....... 5,868,630 | 1,445,36 237,494 000 6,536,863 Pru Bir setae °490'800 | '142°500 | 20, "00 EA's 
Mutual Reserve ..... ,257,717 | 799,518 | 114,455 96,402 4,589,918 Royal. ‘ey 5, 1; 4,160,140 | 1,463°935 | 148°613 67079 4,856°395 
Mutual of New York. 34,497,352 | 4,928,022 é 409,239 eg Security T. and L "446, : 132/216 42'368 2'817,924 
National of U.S. of A. 3,198,765 | 1,982, 83,766 5 173,085 Security. 1'981'500 74 $049 10000 2072°700 
New York Life}...... 40,557,130 | 10,378,155 | 1,680,739 | 664,962 47,204,7 a 7’454°417 | 98°37 | 309°957 91535 #006819 
=o -eoneneentell ae 4 Mg "203'700 | 19°88 ‘ 3,938,665 ~— Sun of Canada. 17561,042 | 1,177-763 | 88,8 15,201 | 2,063,921 
Northwestern L. & S. , , - } Travelers ...... 197559,058 | 3,280,765 | 535,517 | 269/354] 21261139 
Northwestern Mut.7.. 5,733,244 | 1,396,500 5,9 53,005 6,710,181  fravelers + 42'015 833 | 2033887 | 378002 | 108 Ibe 340’ Bee 
Pacific Mutual ....... 2;851,179 | 1,549,200 | 121,414 52,578 3,470,757 tion Yentra: 9°951'881 | '559'33 99°796 "Ons "989 097 
Penn Mutual ......... 6,318,275 2,077,819 9 69,000 855, United States 3'173,987 494. 116,165 30,940 3'516.517 
provident Savings... Sas | Giea| aan | ‘cae| Seeee Washington ... "154,607 | 1,010,707 | 241,317 | 77.773 | 6,079,759 
so ress »159, F f Sh * : pa,’ - 7 
Security Mucualf. 1,643,588 sans 62,098 22,500 ; 50,668 Western & Southern. eeecce 34, | 5,8 945 318, 945 
Securit . an — a r x i a . 
State Life er ea 1,680,200 482,800 45,145 7,600 1,648,400 Totals ecccccccce 789,512,672 164,716,067 34,787,365 11,677,867 863,612,196 
"TERRE BAO: odicsccnnsc . m 2 eee ; ° ° 
Travelers ..---+++-++>- 1,770,819 | 516,787 | 52,882] 26,249 a ee ieee 471,030 | 1,341,064 | 25,479 4,454 867,995 
Union Central ....... 2,197,465 | 652,871 68,104 5,631 a om aaa 53°520 207 2055 1799 50°589 
Union Mutual ....... poo o-| oo| 2 518,272 = Fohn Hancock ......-- 23,790,759 | 6,991,864 | 909,225 | 115,407 | —_26,524°576 
NOR o--nnen- 4 ee ee eee 2,082,006 Metropolitan ..-..-. 123,166,275 | 33,444,909 |... 1,270,552 | 126,745,722 
ities senioes 169,571,164 | 60,688,455 | 6,100,021 | 2,482,485) 101,210,004  Brudential ............] 112,746,601 } 34,865,058 | 4,807,802 ass | oan 
I ° . Columbian Nat.,Bost.| =... ee 6 asecaee' | aees 35,540 
ndustrial Business. 
Metropolitan ......... 1,862,169 | 6,508,192 | 68,869 6,887 5,978,874 MD <icacesces 262,785,788 | 79,663,881 | 5,834,611 | 2,878,235 | 278,896,098 
TENNESSEE. + Paid-for business only.  tIncludes industrial business. 
ZBtna Lifet .........- 3,273,374 | 518,443] 113,650 74,054 3,508,705 
Equitable, New York. 11,260,997 | 1,548,946 ,149 95,225 11,408,341 
Fidelity Mutualt ..... 2,174,685 | 510,570 717 000 2,132,153 
_nkne _ cabeonee ery — on 14,287 bye 
BIMAMIR F cccccccescs ’ 2 ’ ? ’ e 
Hartford Life ........ 2,067,500 | 152,500] 66,739 | + —-6 1,500 1,846,500 We are prepared to make an exceptionally 
Home nett Nocail aepas| aetat| ufl| Hi] be ee aa ee: so “th ti 
Massachusetts utua ’ ) ? ’ ’ ’ 
Seno | Wee) ae) | Set] ee ee caceabunasatemteliemn “aeons, 
ichigan utual..... 934, soll, ye “ 127, = . = 
Mutual Benefit ---...| 9/880,816 | 1,430.936 | 367/943 168,447 10,250,848 who can control first-class business. The con 
M t 1 oO t > > 83 > ’ : ’ 2 
aad iad ti |. 8, “i “i710 ©«3tract to cover liberal first and renewal com- 
National of U.S. of A. 1,370,839 | 1,518,514 62,454 20,700 2,134,043 ag 
ar Oe ane | ae Bae, iat 0,037 134 “648 Bt 7 13°429°719 ces 
e re) ATO] occcce . ’ ’ ’ D ’ 
Novthwesters Mutt.)  “Zaaoe1 | Ties | 284° 160,788 8015-798 SWIFT & SCOTT, 
Pacific Mutual ....... 514,390 | 308,882 24,07 270 701,672 
Penn Mutual ......... 3,289,080 | 1,126,922 | 119,137 ,000 3,577,896 Metropolitan Managers, 
phone baa] eae] ema) et] ae 
rovident Savings.... ODF 3049, ’ B 643, ; i i 4 
Prudential ere OE 2,625,053 916,305 110,832 14,000 3) a 866 Provident Savings Life Assurance Society, 
Securit utual7 .... . A B - é 5 
Geomclty T. ond Le 544410 | 200,268| 24649} 17500 "095 346 Broadway, New York City. 
State Pile s........06- 394, 423,625 1,885 500 543,625 
TIER so ccuea seer ae at . peed axe pall or 
Union Central ....... 063, 846, ‘ iy ,801,573 
United States ........ 179,6 1,501,650 000 5,000 1,552,300 N ESTABLISHED LIFE INSURANCE COMPANY 
viet igepiaaneaaeas i _— ned — desires to secure the services of a qualified actuary with prac 
esire - 
Potals ..c....0. 90,193,224 | 24,384,940 | 3,308,713 | 1,239,351 98,198,284 ; 
tical experience. Apply 
Industrial Business. 
Metropolitan ......... 4,723,551 | 9,942,489 182,903 55,628 12,366,847 ‘* ACTUARY,” Care THE SPECTATOR CoMPANY, 























{ Paid-for business only. 


tIncludes industrial. 
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Hgencp Wants, 


Prominent Agents and Brokers. 








WANTED A HEAD 


for the Savings Bank Department of the Mutual 

Life at Wilmington, Delaware. 

80,000. New York 3 hours, Washington 2 hours. 

City more prosperous than ever in its history. 
Address, 


Population over 


HERBERT N. FELL, 
Manager, Wilmington, Del. 





ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 


New paid premiums in 1900. ..1..--... s<i0ccsecoosaccoseqcnenceece — 
New insurance placed and paid in 1902__..........---------------- 1,013,129.00 
Average new paid premium (no single premiums). --..-...-.------ 47.72 


Increase in new insurance written over 1 25 per cent 

Increase in new premiums over 1901............----..------------ 30 per cent 

Paid and placed insurance in past 2% years, nearly_......-------- $2,500,000.00 

Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. “ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTFRSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 





TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy ; 
perfect climate; excellent cropsp—PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men, All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





EALTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No membership fee. No assessments. No medical examin- 
ation.  Policyholders protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 








 « sateiaiaiamaaaaaiat & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
Seuhnaie Seed. 29 Liberty Street, New York. 


New York Surplus Underwriters. 











| apeeian & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





WOODCOCK HOWE, 


e Insurance Broker, 
No, 50 Pine Street, New York City. 


Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 





LBERT M. BONELL, , 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this city. 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





MOODEY CRITCHELL & CO., 
i SURPLUS LINES, 
‘Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 





DWARD CLUFF, 
80-82 WILLIAM STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, ot Chicago, Il]. See reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





ee & KING 
39 Pine Street, New York 


Surplus Business Solicited 





M DUGRO BUTTLES, 
e 90 William Street, New York 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Company, Paris, France. 
State Insurance Co. of Delaware. 
Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittram Street, New York. 
Correspondence Solicited. 


L. Austin Jounson, Sec. 
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Prominent Hgents and Brokers. 


Lctuarial, 








ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


Nos, 943, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., 
Branch Offices: Norwich Union, Hamburg-Bremen. 


Indemnity Companies: Newark, Frankfort, N. Y. Plate Glass and the U S. Fidelity & 
Guaranty Co. of Md. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
Long distence telephones. 


St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. We solicit insurance on St. Louis Properties 
‘ from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 


D A. FISHER, 


St. Louis, Mo, 








MEMPHIS, TENN. 
Special facilities for. handling Southern business. 





WANT TO HIRE A MAN WHO UNDER- 
stands liability, plate glass, accident, health, steam boiler, surety 
bond and burglary insurance. Must make Syracuse his home and be 
capable of managing department. In replying give full particulars. 


ROBERT R. TUTTLE, Syracuse, N.Y. 





A PP & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 
D. HARRINGTON & CoO., 
> (Caledonian Building) 50 Pine Street, New York. 





For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 


Prominent Agents and Brokers at Chicago. 
ESTABLISHED 1863. 
JOHN NAGHTEN & CO, 
INSURANCE, 
159 La SALLE STREET, 


CHICAGO, ILL. 


M. L. C. FunKHousEeR 

















Lona DISTANCE TELEPHONE 
CENTRAL 1159, 


Gro. W. MontGomMERY 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, ILL. 





Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 


e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


TV\E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co, of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 


* te 


Will give employment to 4 Pay Roll Auditors, 1 Traveling Liability 














UNITED STATES CASUALTY COMPANY 
141 BROADWAY, NEW YORK, 


Agency Superintendent, 2 Traveling Personal Accident Special Agents. 
Address, EDSON S. LOTT, General Manager. ~ 





AVID PARKS FACKLER, 


Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
385 Nassau St., NEw YORK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





eo C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.” 





M's M. DAWSON, A. I. A., 
CONSULTING ACTUARY, 


No. 11 Broadway, NEw YorK. 








R: E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 


(Fellow of the Institute of Actuaries of Great Britain and Ireland). 


Author of the Valuation System in general use by the State Insurance Depart- 
ments for industrial policies. Vide New York State Reports of leading industrial 
company for 1882 and 1883—Business in Force at end of 1883, 50 per cent. 
greater than at end of 1882, yet Policy Reserve decreased by $70,000. 
Reserve at present time many millions of dollars less than by system in pre- 
vious use. 


Telephone, 251 Jersey City. 
. I .* C. RAFFERTY, 
. CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 


PROMPT WORK, REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 


43 Montgomery Street, Jersey City, N. J. 











Insurance Lawyers. 








Sea INSURANCE REFERENCE BOOK FOR 1903 


GIVING A CREDIT RATING 


to Fire, Surety, Employers Liability and Miscellaneous Insurance 
Companies, Mutuals and Lloyds. The service includes a Monthly 
Supplement, revising the ratings according to the latest information. 
Complete statistical Tables are included, showing for the first time 
the actual profits or losses of each of the leading Fire Com- 
panies for five years. 


L. D. GARRETT COMPANY, 
INSURANCE STOCKS, 29 LIBERTY STREET, NEW YORK 











S.R. WHARTON, Life Insurance Expert, 
™ Not selling life insurance, but informa- | > 
‘a tion about it. Full, accurate and impar- > 
=; | tial information on all branches of the |= 
| business. Actuarial and statistical work |= 
u.| for companies; literature and aids for = 
| agents; advice and assistance for policy- | 3 
| holders. Letters of advice to agents and |S 
= | policyholders. Confidential. Send stamp. | >, 
79 CLARK STREET, ROCM 10, CHICAGO. 











